TOWN OF UTICA
Proposed 2016 Budget Summary

Cash Balance 10-15-15

Add: 2015 Nov - Dec Expected Receipts
Less: 2015 Nov - Dec Expected Expenses

$

297,361

66,721

(183,414)

Estimated December 31, 2015 Available Cash Balance 180,668
Add: 2016 Estimate of non-tax revenues % 289,189
469,856
Less: 2016 Estimate of expenditures (829,754)
Future Fire Equipment Needs {10,000)
Estimated contingency reserve (15,000)
Desired year end cash balance {10,000} (35,000)
Amount to be | evied $ (394,898)
2016 Levy Limit 395,448
Debt service -
2016 Altowable Levy $ 395,448
Amount of Allowable Levy unusedi(over) levy limit $ 550
2013 2014 2015
Assessed Value of the Town $ 116,656,430 $ 115,657,360 $ 129,895,920
Divided by Levy Equais 0.00391010 0.00339561 0.00304011
Mill Rate per $1,000 $ 3.91 $ 3.40 $ 3.04
Increase/Decrease in Mill Rate per $1,000 $ - $ (0.51) % (0.36)
Tax for a $100,000 home $ 391.01 $ 339.66 $ 304.01
$ change (0.20) (51.35}) (35.65)
Tax for a $200,000 home $ 782.02 $ 679.32 $ 608.02
$ change (0.41) {102.70) {71.30)
Tax on a $300,000 home $ 1,173.03 $ 1,018.98 $ 912.03
$ change (061 {154.05) {106.95)

11/18/2015 9:47 PM
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