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JANUARY 28, 2021
ROBERT J. CHATFIELD, MAYOR

TOWN COUNCIL
TOWN OF PROSPECT

| AM PROVIDING YOU WITH THE NET GRAND LIST TOTALS BEFORE THE BOARD
OF ASSESSMENT APPEAL ADJUSTMENTS. THE OCTOBER 1, 2020 GRAND LIST IS
$24,298,176 HIGHER THAN LAST YEAR, AN INCREASE OF 3.0%.

GRAND LIST - COMPARATIVE BREAKDOWN TOTALS

OCTOBER 1,2019 OCTOBER 1, 2020 CHANGE % INC

REAL ESTATE $748,035,060 $766,009,600 $ 17,974,540 2.0%

PERSONAL PROPERTY $ 32,209,911 $ 34,626,938 $ 2,817,027 .075%
MOTOR VEHICLE $ 92,058,090 $ 95,964,699 $ 3,906,609 4.0%

TOTALS $872,303,061 $896,601,237 $ 24,298,176 3.0%

RESPECTFULLY,

BETSY QUIST, CCMALII

ASSESSOR

" “3"




EART' XXI ~ PEREONAL PROFERTY 2020 GRAND LIST OF TAXARLE PROPERTY FOR TONN OF PROSPECY

CODE # OF ACCTS

10
11
13
14
16
17
18
19
20
21
22
23
2
25
s

27
2
bt

1
369

10
241
22

285
244
176

16

1,423

DESCRIPTION OF CLASSIFICATION

INDUSTRIAL M&E
HORSES/PONIES

MAN, M & E.....
MOBIL, ROMBS...
FORN/FIX/EQP...
FAEM TOOLS. ...
MECHANICS TOOLS
EDP EQUIZMENT. .
TELECCOM BQUIP

CABLES /COND/ETC
NISC TAX PROP..
23% PENRLTY....
RON REG VEHICLE

GRAND TOTAL

PRGE: 4

GRO3S ASSESSMENT

769,750

12,130

5,646,550

3,500

6,547,570

54,480

6,800
24,0870

739, 320
1,603,070
19,833,920
134,750
4,809,786
872,292
336, 500

41,395, 209

GL VALUR 01/28/2021

PART IV ~ BXENPTIONS 2020 GRAND LIST OF TAXABLE PROPERTY FOR TOWN OF PROSPECT GL VALUE 01/28/2021
BAGE: 3

CODE HXEMPTION DESCRYIPTION
NON-REIMDUROED EXEMPTION

EQ mmE g 0w

QD 3 PO RO TR PR o e

REIMB ADDL VET / INCOME 36

REIMB ADDL VET/NON INCOME

DIGARILITY ~ NON REIMB

100% DISARLED
BLIND

ECONOMIC & DEVELOPMENTAL
ENVIRCHENTAL @ DEVELOFM
FARM AND MECHRNICS

SOLAR ENERGY/POLLUT CNTRL

PP/TAX BXEMPT
INDIVIDUALS

MISCELLAREQUS
MANUTACTURSRS

PRASE~IN RESIDENTIAL

PHASE-TH WON RESIDENTIAL
RESIDENTIAL FIEED ASEMNT

SEC 12-81{74)NC XNT

8E8C 12-81(72)NEW EQUIP

GRAND TOTAL

386
- REIMB n

5
INSTITUTION
& TRUCKS

889

NUMBER REAL ESTATE

422

2,200,000 38

328,000
1,022,000 36
7
32,000 7
15,000
6

3,605,000 11a
ngh

NTMAER MOTOR VEHICLE NUMBER

274,710
63,630
87,950 1
6,500
12
38
1
744,679
13
1,177,528 65

29,350

26,620
1,133,730
22,400

5,556,250
6,768,350

TOTAT,
2,482,770
328,000
1,085, 630
117,300
38,500
15,000

26,620
1,133,730
22,400

744,679
5,536,250
11,550,879




PART II — MOTOR VEHICLE 2020 GRAND LIST OF TAXABLE PROPERYTY FOR TUNN OF PROSPECT GL VALDE 01/28/2021

PAGE: 3
CODE. § OF ACCES DEECRIPTION OF CLASSIFICATION ) GROSS ASSEJSMENT
Gl 6836 ! PASSENGER 69,371,799
gz 27 COMMERCIAL 7,700,879
03 1238 COMBINATION 14,646,960
04 18 FARM 84,230
o8 1726 ALL OTHER REGISTERED MV 5,330,360
10089 GRAND TOTAL 97,142,228
2020 GRAND LIST OF TRXABLE FROPEATY FOR TONN OF PROSPECT  NEW VALUE 01/28/2021
TYPE OF ACCOUNTS # OF ACCOUNTS GROSS RSSESSMENT TOTAL EXEMPTIONS TOTAL NET VAL,
TAXABLE REAL ESTATE TOTAL 3s98 769, 614, 600 3, 605, 000 756,009, 600
REAL ESTATE EXEMPT 98 49,694,480 49,654, 480 0
TOTAL REAL BSTATE 4093 819,309, 080 53,289,400 766,009, 600
TOTAL REAL ESYATE TANARLE 3990 7689, 614, 500 3, 605, 000 766, 005, 600
PERGONAL, 529 41,395,288 6,768,350 34,626, 938
MOTOR VERICLE 10099 97,142,228 1,177,529 95,964, 699
PINAL TOTAL um 957,846, 596 €1,245, 359 896, 501,237
FINAL TOTRI TANABLE 14616 908,152,116 11,550,879 896, 601, 257

; PRAGE: 2
CODE § OF Accrs DESCRIPTION OF CLAGSIFICATION GROBY ASSESYMENT
100 L1 RESIDTHPIAL 890,327,200
200 92 COMMERCTAL 55,445,540
300 33 INDOBTRIAL 14,483,370
500 168 VACANT LAND 7,506,140
600 57 USE ASSESEMENT 511,990
800 1 APARTMENTSR 1,340,280
4,129 GRAND TOTAL 769, 614, 600

‘ﬂ'7u




SRMARY TOTAL PAGE 2020 GRAND LIST OF TAXARLE PROFERTY FOR TOWN OF PROSFECT GL VALUE 01/28/2021
TOTAL EXEMPTIONS GROSS ASIESEMENT NET VALUR
TOTAL PART 1: REAL PROPERTY {CODES 100 THRH 800) 169,614, 600
TOTAL PART 2: RES. G.MOTOR VERICIE (CODES 03-04, $3) 97,142,228
TOTAL FART 3; PERSCHAL FROPERTY (CODE 9 THRD 25) 41,395,288
TOTAL GROSS Gnmm LIST VALUES 908,152,116
TOTAL PART 4; PROPERTY EXEMPTION [CUDES A-R)
RERL EBTATE 3, 605,000
MOTOR VEHICLE 1,177,529
PERSONAL PROPERTY 6,768,350
TOTAL PART 4: 11,550,879

TOTAL NET GRAND LIST VALDS

896, 601,237
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TOWN OF PROSPECT, CONNECTICUT

STATEMENT OF NET POSITION
June 30, 2020

Assets:

Cash and cash equivalents

Investments

Raceivables, net

Capital assets:
Capital assets, not being depreciated
Capital assets, being depreciated, net

Total assets

Deferrod outflows on resources:
Deferrad pension expenses
Total deferred outflows on resources

Liabilities:
Accounts payable and other current liabilities
Noncurrent liabilities:
Due within one year
Due in more than one year
Total liabilities

Net position:
invested in capital assets, net of related debt
Restricted
Unrestricted
Total net position

* After internal balances have been eliminated

The notes to the financial statements are an integral part of this staternent.

§

Governmental
Activilies *

3,935,765
696,965
1,541,295

1,583,954
20,324 426

28,082,405

372,354

372,354

854,316

589,339
6,644 927

8,088,582

18,158,859
1,193,420
1,013,898

20,366,177




TOWN OF PROSPECT, CONNECTICUT

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2020

Indirect
Expense
Functions/programs Expenses Allocation
Primary government:
Governmental activities:
General government 2,942,195 (447 ,490)
Public safety 2,521,675 129,886
Public works 3,043,214 405,347
Culture and recreation 916,861 86,671
Health and human services 442 832 62,033
Education 23,709,145 -
Other 145,031 (145,031)
Interest on long-term debt 91.416 {91,416)
Total governmental activities 33,812,369 -

The notes to the financial statements are an integral part of this staternent.




Program Revenues

Net (Expenses) Revenue and
Changes in Net Position

Primary Government

Operating Capital
Grants and Grants and
Subtotal Services Contributions Contributions Total
2,494,705 402,042 - (2,092,663)
2,651,561 412,325 1,015 (2,238,221)
3,448,561 65,429 117,377 198,172 {3.067,583)
1,003,532 122,813 556 (880,163)
504,865 (504,865)
23,709,145 4,933,881 (18,775,264)
33,812,369 1,002,609 5,052,829 198,172 (27,558,759)
General revenues:
Property taxes 26,993,097
Grants and contributions not restricted for specific programs 160,585
Unrestricted investment earnings 17,258
Other unrestricted income 227632
Total general revenues 27,398,572
Change in net position (160,187)
Net position, beginning of year 20,526,364
Net position, end of year 20,366,177




TOWN OF PROSPECT, CONNECTICUT

BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2620

EXHIBIT C

Assets:
Cash and cash equivalents
Investments
Receivables, net
Due frem other funds
Prepaid expenses
Total assets

Liabilities and Fund Balances

Liabllities:
Accounts and other payables
Duse to other funds
Total liabllities

Deferred inflows of resources:
Unavailable receipts
Total deferred inflows of resources

Fund balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total fund balances

Total liabilities, deferred inflows of
resources and fund balances

Amounts reported for governmental activities in the statement of net position {Exhibit A} are different because:

Capital assets used in the governmental activities are not financial resources and, therefore, are not

reported in the funds,

Other long-term assets are not avallable to pay for current period expenditures and, therefore,

are deferred in the funds.

Long-term liabilities, including bonds payable, are not due and payable in the current peried and,

therefore, are not reported in the funds.

Pension costs, including differences between expected and actual pension experiences, change in

Cther Total
Capital & Housing Governmental  Governmental
General Nonrecurring  _Rehabilitation Funds Funds

2,987,673 414,122 139,658 394,312 3,935,765
56,010 640,955 696,965
771,411 720,222 60,864 1,552,497
561,944 166,243 23,351 751,538
711 711

4,377,038 580,365 859,880 1,120,193 6,937,476
608,877 11,276 150,863 771,016
189,135 488,167 74,792 752,094
798,012 499,443 - 225,655 1,623,110
312,584 720,222 1,032,806
312,584 - 720,222 - 1,032,806
711 71

139,658 333,540 473,198

250,000 138,961 125,689 514,650
20,168 434,598 454,766
2,996,274 {58,039) 2,938,235
3,266,442 80,922 139,658 894,538 4,381,560

4,377,038 580,365 859,880 1,120,183

21,908,380
1,021,449

(7.317,566)

372354

pension assumptions and net difference between projected and actual pension eamnings.

Net position of governmental activities {Exhibit A)

The notes fo the financial staternants are an integraf part of this statement.

20,366,177



TOWN OF PROSPECT, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES {DEFICITS)

EXHIBITD

GOVERNMENTAL FUNDS
For the Year Ended June 30, 2020
Other Total
Capital Housing Governmental Govemmental
General Projects Rehabilitation Funds Funds
Revenues:
Property taxes and assessments $ 26,944 169 26,944,169
Intergovernmental 5,169,428 242,158 5,411,586
Charges for services 403,617 637,573 1,041,190
Investment income 9,430 7,828 17,258
Miscellaneous 230,509 98,730 3,561 332,800
Total revenues $ 32,757,153 - 98,730 891,120 33,747,003
Expenditures:
Current:
General government $ 2,640,302 156,658 2,655,960
Public safety 1,938,694 388,224 2,326,918
Public works 2,087,016 7,405 217,640 2,312,061
Public health 678,652 678,652
Culture and recreation 372,701 166,961 539,662
Education 23,709,145 23,709,145
Other 176,967 28,051 205,018
Capital outlay 1,419,349 1,419,349
Debt service 605,800 250,000 855 800
Total expenditures $ 32,209,277 1,692 412 - 800,876 34,702,565
Excess (deficiency) of revenues
over {under) expenditures $ 547,876 (1,692,412) 98,730 90,244 {955,562)
Other financing sources {uses):
Proceeds from debt obligations $ 199,234 900,000 2,015 1,101,249
Transfer from other funds {232,634) 232,634 {201,249) {201,249)
Total other financing sources (uses) $ {33,400) 1,132,634 - (199,234) 900,000
Net changes in fund balances $ 514,476 (559,778) 98,730 (108,990) (55,562)
Fund balances (deficits) - beginning 2,751,966 640,700 40,928 1,003,528 4,437,122
Fund bhalances {(deficits) - ended $ 3,266,442 80,922 139,658 894,538 4,381,560

The notes to the financial statements are an infegral part of this statement,



