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FRSDNH�FRQQHFWLRQ
)HEUXDU\�����

*UHHWLQJV�IURP�&RSDNH

&RSDNH�&RQQHFWLRQ�LV�DQ�RQOLQH�QHZVOHWWHU�EURXJKW�WR�\RX�E\�WKH�7RZQ�RI�&RSDNH��7KLV�
QHZVOHWWHU�ZLOO�SXEOLFL]H�FRPPXQLW\�HYHQWV�WKURXJKRXW�WKH�7RZQ�RI�&RSDNH�DQG�ZLOO�EH�

SXEOLVKHG�RQFH�D�PRQWK��RQ�WKH���WK�RI�WKH�PRQWK��7KH�HGLWRU�LV�5REHUWD�5ROO��$OO�
VXEPLVVLRQV�VKRXOG�EH�VHQW�WR�UREHUWD�UROO#JPDLO�FRP QR�ODWHU�WKDQ�WKH���WK�RI�WKH�
PRQWK��7KH�QHZVOHWWHU�ZLOO�EH�GLVWULEXWHG�WR�DQ\RQH�ZKR�ZLVKHV�WR�VXEVFULEH��6LPSO\�

FOLFN�WKH�PDLOLQJ�OLVW�LFRQ�EHORZ�

-RLQ�RXU�0DLOLQJ�OLVW

)URP�WKH�6XSHUYLVRU¶V�'HVN

$�FRXSOH�RI�GD\V�DJR�,�UHFHLYHG�D�FDOO�IURP�D����\HDU�ROG�ZRPDQ�LQ�
&RSDNH�ZKR�DVNHG�KRZ�WR�VLJQ�XS�IRU�D�YDFFLQDWLRQ� 6KH�KDV�QR�
FRPSXWHU�



5LJKW�QRZ�ZH�DUH�LQ�D�YHU\�VWUHVVIXO�WLPH��DV�UHVLGHQWV�XQGHU�WKH�DJH�RI����ZRUU\�WKDW�WKH\�
FDQQRW�\HW�JHW�D�YDFFLQDWLRQ��DQG�UHVLGHQWV����DQG�RYHU�VWUXJJOH�WR�QDYLJDWH�VWDWH��FRXQW\�DQG�
SKDUPDF\�ZHEVLWHV��WU\LQJ�GHVSHUDWHO\�WR�JHW�DQ�DSSRLQWPHQW�IRU�D�YDFFLQDWLRQ� $W�WKLV�SRLQW��
&ROXPELD�&RXQW\�KDV�EHHQ�YDFFLQDWLQJ�GHVLJQDWHG�JURXSV��VXFK�DV�JURFHU\�ZRUNHUV��EXW�VR�IDU�
WKH�FRXQW\�GRHV�QRW KDYH�YDFFLQHV�WR�YDFFLQDWH�WKH�����SRSXODWLRQ� $V�WKH\�VWDWH�RQ�WKHLU�
ZHEVLWH�
ƒ 1<6�KDV�GLUHFWHG�WKDW�&&'2+ &$1�21/< SURYLGH�YDFFLQH�WR�SHRSOH�����ZKHQ�YDFFLQH�
GRVHV�SURYLGHG�E\�WKH�VWDWH�DUH�GHVLJQDWHG�VSHFLILFDOO\�IRU�WKLV�JURXS��SHRSOH�������
8QIRUWXQDWHO\��WKLV�LV�QRW�HYHU\�ZHHN�DQG�ZH�KDYH�QR�FRQWURO�RYHU�ZKHQ�WKH\�ZLOO�GR�VR�
ƒ 7KH�)HGHUDO�JRYHUQPHQW�1<6�KDYH�GLUHFWHG�WKDW�SKDUPDFLHV�EH�WKH�SULPDU\�SURYLGHU�RI�WKH�
&29,'�YDFFLQH�WR�����SHRSOH�

7KH�EHVW�DGYLFH�WKDW�,�FDQ�JLYH�ULJKW�QRZ��EDVHG�RQ�P\�RZQ�H[SHULHQFH��LV�WKDW�UHVLGHQWV�
VKRXOG��LI�WKH\�FDQ��JR�RQOLQH�WR�FKHFN�DYDLODELOLW\�RI�DSSRLQWPHQWV�DW�SKDUPDFLHV� ,�NQRZ�WKDW�
SHRSOH�KDYH�KDG�OXFN�JHWWLQJ�DSSRLQWPHQWV�DW�&96� 0\�ZLIH�DQG�,�JRW�DSSRLQWPHQWV�DW�
:DOJUHHQV�LQ�7UR\�

7KH�SUREOHP�ZLWK�JRLQJ�RQOLQH�WR�PDNH�D�SKDUPDF\�DSSRLQWPHQW�LV�WKDW��XQOLNH�ZKHQ�\RX�ZDQW�
WR�JHW�DQ�DLUOLQH�WLFNHW�DQG�\RX�FDQ�JR�WR�D�VLWH�� VD\�7UDYHORFLW\�� WR�FRPSDUH�ZKDW�LV�DYDLODEOH�
ZLWK�QXPHURXV�DLUOLQHV��ZLWK�WKH�YDFFLQDWLRQV�\RX�KDYH�WR�JR�WR�HDFK�VLWH�LQGLYLGXDOO\� 6R��\RX�
QHHG�WR�JR�WR�:DOJUHHQV��UHJLVWHU��DQG�WKHQ�WU\�\RXU�OXFN� $QG�LI�WKDW�GRHVQ¶W�ZRUN��JR�WR�&96� ,W�
LV�FXPEHUVRPH��LQHIILFLHQW��DQG�YHU\�IUXVWUDWLQJ� <RX�IHHO�DV�LI�\RX�DUH�DW�D�VORW�PDFKLQH��HDFK�
WLPH�WKLQNLQJ�WKDW�\RX�DUH�DERXW�WR�ZLQ��RQO\�WR�VHH�DQRWKHU�QRWLFH�RI�³QR�DSSRLQWPHQWV�
DYDLODEOH�´

:KDW�,�FDQ�SDVV�DORQJ�LV�WKLV� )LUVW��GR�QRW�PDNH�DQ�DSSRLQWPHQW�LQ�0DVVDFKXVHWWV�RU�
&RQQHFWLFXW� :H�GLG�WKDW��RQO\�WR�EH�DGYLVHG�MXVW�EHIRUH�WKH�DSSRLQWPHQW�WKDW�FRQWUDU\�WR�WKH�
HDUOLHU�HPDLOV�ZH�ZHUH�LQHOLJLEOH� 0\�DGYLFH�LV�WKDW�ZKHQ�\RX�JR�WR�VLJQ�XS��LQVWHDG�RI�XVLQJ�
������DV�WKH�]LS�FRGH��HQWHU�D�ORFDWLRQ�ZKHUH�\RX�ZRXOG�OLNH�WR�JR�WR�EH�YDFFLQDWHG� :H�
HQWHUHG�&DWVNLOO��+XGVRQ�DQG�WKHQ�$OEDQ\� WKDW�LV�KRZ�ZH�ZHUH�DEOH�WR�PDNH�DSSRLQWPHQWV�LQ�
7UR\� 6HFRQG��LW�VHHPV�WKDW�WKH�ZHEVLWHV�DUH�ORDGHG�ZLWK�QHZ�DSSRLQWPHQWV�RQ�WKH�KRXU� ZH�
JRW�RXU�DSSRLQWPHQW�ZKHQ�ZH�ORJJHG�RQ�DW������6XQGD\ PRUQLQJ�

)LQDOO\��WKH�7RZQ�%RDUG�UHFRJQL]HV�WKDW�WKH�SURFHVV�RI�JRLQJ�RQOLQH�WR�SRXQFH�RQ�DQ�
DSSRLQWPHQW�EHIRUH�LW�GLVDSSHDUV�PD\�EH�GDXQWLQJ�IRU�VRPH��EXW�LPSRVVLEOH�IRU�RWKHUV� ,I�\RX�
DUH�D�VHQLRU�FLWL]HQ�DQG�\RX�FDQQRW�JR�RQOLQH�WR�VHFXUH�DQ�DSSRLQWPHQW��KHUH�DUH�D�FRXSOH�RI�
DYHQXHV�\RX�FDQ�SXUVXH� )LUVW��FDOO�WKH�&ROXPELD�&RXQW\�9DFFLQH�+RWOLQH�IRU�LQIRUPDWLRQ�� ����
����������0RQGD\ ± )ULGD\��DP��SP� 7KH\�FDQ�JLYH�\RX�LQIRUPDWLRQ�DQG�DOVR�WDNH�\RXU�QDPH�
VR�WKDW�WKH\�FDQ�FRQWDFW�\RX�LI�WKH\�KDYH�DYDLODELOLW\�RI�YDFFLQH�LQ�WKH�ZHHNV�DKHDG�

$OVR��,�DP�KDSS\�WR�DQQRXQFH�WKDW�WKH�QHZO\�IRUPHG�&RPPXQLW\�6HUYLFH�&RPPLWWHH�RI�WKH�
&RSDNH�*UDQJH�KDV�UHDFKHG�RXW�WR�PH� WKH\�KRSH�WR�EH�DEOH�WR�DVVLVW�WKRVH�ZKR�QHHG�KHOS�LQ�
PDNLQJ�DSSRLQWPHQWV�IRU�YDFFLQHV� <RX�FDQ�FKHFN�WKH�*UDQJH�ZHEVLWH�IRU�XSGDWHV�DW�
FRSDNHJUDQJH�RUJ � RU�\RX�PD\�FDOO�DQG�OHDYH�\RXU�QDPH�ZLWK�WKH�7RZQ�&OHUN� /\QQ�&RQQROO\�
ZLOO�SDVV�\RXU�QDPH�DQG�FRQWDFW�LQIRUPDWLRQ�RQ�WR�WKH�*UDQJH� ,I�\RX�DUH�VRPHRQH�ZKR�ZDQWV�
WR�YROXQWHHU�WR�KHOS�WKH�*UDQJH�LQ�WKLV�HQGHDYRU��SOHDVH�UHDFK�RXW�WR�PH�SHUVRQDOO\��

2Q�D�KDSS\�QRWH��WKH�QXPEHUV�LQ�WKH�FRXQW\�DUH�ILQDOO\�GURSSLQJ� 7KHUH�DUH�QR�SURPLVHV�KHUH��
EXW�ZH�DUH�JRLQJ�LQ�WKH�ULJKW�GLUHFWLRQ� $V�RI�:HGQHVGD\��WKHUH�ZHUH�����DFWLYH�FDVHV�LQ�WKH�



FRXQW\�EXW�RQO\����QHZ�FDVHV� 7KHUH�DUH�VWLOO����LQGLYLGXDOV�ZKR�DUH�KRVSLWDOL]HG��ZLWK���LQ�WKH�
,&8� 7KHUH�KDYH�EHHQ����GHDWKV�

$V�DOZD\V��SOHDVH�IHHO�IUHH�WR�UHDFK�RXW WR�PH�DW���������������([W���RU�DW�
&RSDNHVXSHUYLVRU#IDLUSRLQW�QHW

6WD\�ZDUP��VWD\�VDIH�

-HDQQH�(��0HWWOHU
6XSHUYLVRU

&RPPXQLW\�:RUNVKRS�IRU�&RSDNH�:DWHUIURQW�3ODQ

$�VHFRQG�FRPPXQLW\�ZRUNVKRS�ZLOO�EH�KHOG�RQOLQH�RQ�6DWXUGD\��)HE�����
IURP���DP�WR������DP�WR�HVWDEOLVK�SULRULW\�JRDOV�DQG�SURMHFWV�WR�HQKDQFH�
WKH�WRZQ�ZDWHUZD\V�DQG�KDPOHWV�

7KH�7RZQ�RI�&RSDNH�FRQWLQXHV�WR�PDNH�SURJUHVV�RQ�WKH�ZDWHUIURQW�DQG�FRPPXQLW\�SODQ�WKDW�
VHHNV�WR�PDLQWDLQ�D�KLJK�TXDOLW\�RI�OLIH�LQ�&RSDNH�E\�LQFUHDVLQJ�DFFHVV�WR�LWV�PDLQ�ZDWHUZD\V��
WKH�5RHOLII�-DQVHQ�.LOO��%DVK�%LVK�%URRN�DQG�7DJKNDQLF�&UHHN��)XQGLQJ�KDV�EHHQ�SURYLGHG�E\�
WKH�1HZ <RUN�6WDWH�'HSDUWPHQW�RI�6WDWH�XQGHU�7LWOH����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�)XQG�

7KH�SODQQHG�RQOLQH�ZRUNVKRS�RQ�)HEUXDU\����������ZLOO�IRFXV�RQ�UHYLHZLQJ�SURJUHVV�PDGH�RQ�
WKH�SODQ�WR�GDWH��GLVFXVVLQJ�WKH�YLVLRQ�DQG�JRDOV��DQG�VROLFLWLQJ�WKH�FRPPXQLW\¶V�KHOS�LQ�
SULRULWL]LQJ�SURMHFWV�IRU�HQKDQFLQJ�&RSDNH¶V�KDPOHWV�DQG�ZDWHUZD\V�

7KH�GUDIW�YLVLRQ��JRDOV�DQG�SURMHFWV��ZKLFK�ZHUH�GHYHORSHG�EDVHG�RQ�LQSXW�DW�WKH�ILUVW�
FRPPXQLW\�PHHWLQJ�LQ�)HEUXDU\�������IRFXV�RQ�EXLOGLQJ�D�KHDOWK\�WRZQ�ZKHUH�SHRSOH�RI�DOO
DJHV�DQG�DELOLWLHV�KDYH�DFFHVV�WR�UHFUHDWLRQ�DQG�ZDWHUZD\V��VXVWDLQLQJ�RXU�ORQJVWDQGLQJ�DQG�
HVVHQWLDO�ERQGV�ZLWK�QDWXUH�DQG�ZLWK�RXU�KHULWDJH��HQULFKLQJ�RXU�OLYHV�LQ�YLEUDQW�KDPOHWV�VDIHO\�
OLQNHG�E\�ODQG�DQG�ZDWHU��DQG�DGDSWLQJ�ZLWK�UHVLOLHQFH�WR�FKDQJHV�DQG�FKDOOHQJHV�

7KH�ZRUNVKRS�ZLOO�EH�KHOG�DV�DQ�RQOLQH�=RRP�PHHWLQJ�WKURXJK�WKH�SURMHFW�ZHEVLWH�
ZZZ�FRSDNHZDWHUIURQWV�FRP� <RX�FDQ�DOVR�DFFHVV�WKH�OLQN�RQ�WKH�WRZQ�ZHEVLWH�
ZZZ�WRZQRIFRSDNH�RUJ�

$OO�UHVLGHQWV�DQG�LQWHUHVWHG�SDUWLHV�DUH�HQFRXUDJHG�WR�SDUWLFLSDWH�DV�WKH�WRZQ�VHHNV�WR�VROLFLW�
ZLGHVSUHDG�LQSXW�RQ�WKH�:DWHUIURQW�DQG�&RPPXQLW\�5HYLWDOL]DWLRQ�3ODQ��$Q\RQH�ZLWK�TXHVWLRQV�
RU�QHHGLQJ�KHOS�FRQQHFWLQJ�YLD�=RRP�VKRXOG�FRQWDFW�&KDLUSHUVRQ�5REHUWD�5ROO�DW���������
���� RU UREHUWD�UROO#JPDLO�FRP�

6RODU�8SGDWH



$V�\RX�PD\�KDYH�KHDUG��+HFDWH�DQQRXQFHG�WKDW�EDWWHU\�VWRUDJH�IDFLOLWLHV�
ZRXOG�QRW�EH�LQFOXGHG�LQ�WKH�SURSRVHG�6KHSKHUG¶V�5XQ�VRODU�SRZHU�SODQW�
SURMHFW�

7KHVH�IDFLOLWLHV�ZHUH�WR�FRQVLVW�RI�VWDFNV�RI�OLWKLXP�LRQ�EDWWHULHV�RQ�UDFNV�LQVLGH����IRRW�ORQJ�
VKLSSLQJ�FRQWDLQHUV��ZKLFK�ZHUH�WR�EH�PRXQWHG�RQ�FRQFUHWH�SDGV�DQG�SODFHG�DORQJ�WKH�QRUWK�
VLGH�RI�5RXWH�����MXVW�HDVW�RI�WKH�1<6(*�VXEVWDWLRQ�LQ�&UDU\YLOOH�

,Q�WKH�VDPH�DQQRXQFHPHQW��+HFDWH�VDLG�LW�ZDV�UHGXFLQJ�WKH�VL]H�RI�WKH�SURMHFW¶V�IRRWSULQW�IURP�
����WR�����DFUHV��RI�ZKLFK�����ZRXOG�VLWH�DSSUR[LPDWHO\���������VRODU�SDQHOV� +HFDWH�FODLPHG�
WKDW�LW�ZDV�WDNLQJ�WKHVH�WZR�DFWLRQV�EHFDXVH�³ZH�DUH�OLVWHQLQJ�WR��ORFDO�UHVLGHQWV¶��YLHZV�DQG�
RSLQLRQV��DQG«ZH�YDOXH�ZRUNLQJ�ZLWK�WKH�FRPPXQLW\�WR�VLWH�DQG�GHYHORS�WKH�EHVW�SRVVLEOH�
SURMHFW�´

&RPSO\LQJ�ZLWK�&RSDNH¶V�ODZV�² UHVSHFWLQJ�+RPH�5XOH�² LV�WKH�RQO\�ZD\�+HFDWH�FDQ�
GHPRQVWUDWH�WKDW�LW�UHDOO\�LV�OLVWHQLQJ�WR��DQG UHVSHFWLQJ��RXU�YLHZV� 7KLV�ZRXOG�PHDQ�OLPLWLQJ�LWV�
IDFLOLWLHV�WR����DFUHV�RQ�HDFK�SDUFHO�IRU�ZKLFK�LW�KDV�HQWHUHG�LQWR�RSWLRQ�WR�OHDVH�DJUHHPHQWV�
ZLWK�DW�OHDVW�IRXU�ODQGRZQHUV��,Q�DGGLWLRQ��LI�LW�FRXOG�GHPRQVWUDWH�WKDW�LW�FRXOG�HIIHFWLYHO\�VKLHOG�D�
ODUJHU�IDFLOLW\�IURP�YLHZ�RI�QHDUE\�KRPHV��+HFDWH�FRXOG�DSSO\�IRU�D�YDULDQFH�IURP�WKH�WRZQ¶V�
=RQLQJ�%RDUG� )XUWKHUPRUH��VHHNLQJ�VLWH�DSSURYDO�IURP�&RSDNH�FRXOG�HQDEOH�+HFDWH�WR�EHJLQ�
FRQVWUXFWLRQ��DQG�WKHQ�RSHUDWLRQV��VXEVWDQWLDOO\�VRRQHU�WKDQ�ZLOO�EH�SRVVLEOH�LI�LW�VWLFNV�ZLWK�WKH�
6WDWH�6LWLQJ�%RDUG��$UWLFOH�����VLWH�DSSURYDO�SURFHVV�

&RSDNH�LV�RIILFLDOO\�RQ�UHFRUG�DV�VXSSRUWLQJ�UHQHZDEOH�HQHUJ\� :H�DUH�GRLQJ�WKH�WKLQJV�WKDW�D�
³&OLPDWH�6PDUW´�FRPPXQLW\�VKRXOG�GR�WR�DGGUHVV�WKH�H[LVWHQWLDO�WKUHDW�RI�FOLPDWH�FKDQJH��
LQFOXGLQJ��PRVW�UHFHQWO\��VXSSRUWLQJ�WKH�&RQVHUYDWLRQ�$GYLVRU\�&RPPLWWHH¶V�VXFFHVVIXO�
DSSOLFDWLRQ�IRU�D�/RFDO�&KDPSLRQV�JUDQW� :H�FRQWLQXH�WR�XUJH�+HFDWH�WR�ZRUN�FROODERUDWLYHO\�
ZLWK�XV� &RSDNH�ZLOO�FRQWLQXH�WR�HPEUDFH�WKH�RSSRUWXQLW\�WR�GR�LWV�IDLU�VKDUH�WR�UHGXFH�IRVVLO�IXHO�
HPLVVLRQV�DQG�KHOS�1HZ�<RUN�6WDWH�DFKLHYH�LWV�ODXGDEOH�FOHDQ�HQHUJ\�JRDOV� 2XU�TXDUUHO�LV�
ZLWK�WKH�H[WUDRUGLQDULO\�GLVSURSRUWLRQDWH�VKDUH�RI�WKH�ORDG�&RSDNH�LV�EHLQJ�DVNHG�WR�VKRXOGHU�
WKURXJK�+HFDWH�DQG�E\�1HZ�<RUN�6WDWH�WKURXJK LWV�OHJLVODWLRQ�

+HUH�DUH�VRPH�RWKHU�GHYHORSPHQWV�
6HYHUDO�UHVLGHQWV�QHDU�WKH�SURSRVHG�VLWH�KDYH�UHSRUWHG�UHFHLYLQJ�OHWWHUV�IURP�75&��D�FRPSDQ\�
ZRUNLQJ�IRU�+HFDWH� 7KH�OHWWHU��ZKLFK�75&�ZULWHV�LV�EHLQJ�VHQW�DW�WKH�UHTXHVW�RI�WKH�6WDWH�
'HSDUWPHQW�RI�3XEOLF�6HUYLFH��DVNV�WKH�UHFLSLHQWV�WR�FRPSOHWH�D�³SULYDWH�ZDWHU�ZHOO�VXUYH\�
TXHVWLRQQDLUH�´ &RSDNH¶V�VRODU�DWWRUQH\�DGYLVHV�WKDW�HYHU\RQH�VKRXOG�FRPSOHWH�DQG�VXEPLW�WKH�
VXUYH\�RQ�WLPH��EHFDXVH�WKH�LQIRUPDWLRQ�FDQ�EH�XVHG�WR�KHOS�GHWHUPLQH�WKH�SRWHQWLDO�LPSDFW RI�
WKH�SURSRVHG�6KHSKHUG¶V�5XQ�SRZHU�SODQW�RQ�ORFDO�ZDWHU�VXSSOLHV��

7KH�$UWLFOH����6WLSXODWLRQV�SURFHVV�LV�GUDZLQJ�WR�D�FORVH��ZLWK�IRUPDO�FRPPHQWV�E\�)ULGD\��)HE��
��� &RSDNH¶V�VRODU�DWWRUQH\�DQG�HQYLURQPHQWDO�HQJLQHHULQJ�ILUP�KDYH�UHYLHZHG�+HFDWH¶V�
SURSRVDOV�UHJDUGLQJ�VWXGLHV�LW�LQWHQGV�WR�XQGHUWDNH�WR�VDWLVI\�WKH�ODZ¶V�UHTXLUHPHQWV�WKDW�
+HFDWH�SURYLGH�VXIILFLHQW�LQIRUPDWLRQ��VR�WKH�6LWLQJ�%RDUG�FDQ�GHWHUPLQH�WKH�OLNHO\�
HQYLURQPHQWDO�LPSDFWV�RI�6KHSKHUG¶V�5XQ� 7KH�7RZQ�%RDUG�DXWKRUL]HG�&RSDNH¶V�
UHSUHVHQWDWLYHV�WR�VXEPLW�ZULWWHQ�FRPPHQWV�WR�WKH�6LWLQJ�%RDUG� :H�ZLOO�VRRQ�EH�PHHWLQJ�ZLWK�
RXU�VRODU�DWWRUQH\�WR�UHFHLYH�KLV�DGYLFH�DV�WR�ZKHWKHU�&RSDNH�VKRXOG�DJUHH�WR�DQ\�RI�WKH�
SURSRVHG�6WLSXODWLRQV�



$QRWKHU�6WLSXODWLRQV�UHODWHG�GHYHORSPHQW� RQ�7XHVGD\��)HE�����WKH�6WDWH�'HSDUWPHQW�RI�
(QYLURQPHQWDO�&RQVHUYDWLRQ��'(&��VLJQHG�RII�RQ�+HFDWH¶V�6WLSXODWLRQV� 7KLV�PHDQV�WKDW�EHIRUH�
DSSURYLQJ�WKH�6WLSXODWLRQV��'(&�LVQ¶W�ERWKHULQJ�WR�UHYLHZ��PXFK�OHVV�FRQVLGHU��SXEOLF�
FRPPHQWDU\�WKDW�LV�VXEPLWWHG�EHIRUH�WKH�HQG�GDWH�IRU�FRPPHQWV��LQFOXGLQJ�&RSDNH¶V� 7KLV�LV�
SDUWLFXODUO\�WURXEOLQJ�LQDVPXFK�DV�WKH�'(&�&RPPLVVLRQHU�LV�RQH�RI�WKH�ILYH�SHUPDQHQW�
JXEHUQDWRULDO�DSSRLQWHHV�WR�WKH�6WDWH�6LWLQJ�%RDUG�² WKH�ERDUG�WKDW�ZLOO�GHWHUPLQH�ZKHWKHU�WR�
JUDQW�+HFDWH�D�SHUPLW�WR�VLWH�6KHSKHUG¶V�5XQ�LQ�&UDU\YLOOH��

7KHUH�LV�DQRWKHU�SRWHQWLDOO\�YHU\�SUREOHPDWLF�GHYHORSPHQW�LQYROYLQJ�WKH�VWDWH� $V�\RX�NQRZ��
+HFDWH�LV�FXUUHQWO\�VHHNLQJ�VLWH�DSSURYDO�IRU�6KHSKHUG¶V�5XQ�IURP�WKH�6WDWH�6LWLQJ�%RDUG��
XQGHU�WKH�SURFHGXUHV�LQ�$UWLFOH����RI�WKH�3XEOLF�6HUYLFH�/DZ� 7KH�$UWLFOH����SURFHVV�LV�
H[HPSWHG�IURP�6(45$��WKH�6WDWH�(QYLURQPHQWDO�4XDOLW\�5HYLHZ�$FW��VR�$UWLFOH����LQVWHDG�
UHTXLUHV�WKH�6LWLQJ�%RDUG�WR�PDNH�H[SUHVV�ILQGLQJV�DQG�GHWHUPLQDWLRQV�UHJDUGLQJ�WKH�
HQYLURQPHQWDO�LPSDFWV�RI�D�SURSRVHG�VRODU SRZHU�SODQW� +RZHYHU��DV�,¶YH�EHHQ�UHSRUWLQJ��
+HFDWH�PD\��DW�VRPH�SRLQW��FKRRVH�WR�DEDQGRQ�$UWLFOH�����DQG�LQVWHDG�PRYH�WR�D�PRUH�
VWUHDPOLQHG�SURFHVV��WKDW�RI�6HFWLRQ����F�RI�WKH�6WDWH�([HFXWLYH�/DZ��E\�ZKLFK�LW�ZRXOG�VHHN�
VLWLQJ�DSSURYDO�IURP�WKH�QHZO\�FUHDWHG�2IILFH�RI�5HQHZDEOH�(QHUJ\�6LWLQJ��³25(6´�� $V�
FXUUHQWO\�ZULWWHQ�����F�GRHV�QRW�UHTXLUH�25(6�WR�PDNH�H[SUHVV�ILQGLQJV�DQG�GHWHUPLQDWLRQV�
UHJDUGLQJ�WKH�HQYLURQPHQWDO�LPSDFWV� 7KDW¶V�EHFDXVH�WKH����F�SURFHGXUHV�DUH�QRW�H[HPSWHG�
IURP�D�6(45$�HQYLURQPHQWDO�UHYLHZ�

7KH�SURSRVHG������6WDWH�EXGJHW�VHHNV�WR�³IL[´�WKDW� ,W�ZRXOG�H[HPSW����F�IURP�D�6(45$�
UHYLHZ� 6KRXOG�WKLV�SURSRVDO�EHFRPH�ODZ��25(6�FRXOG�LVVXH�SHUPLWV�WR�LQGXVWULDO�VL]H�VRODU�
SRZHU�SODQWV�ZLWKRXW�PDNLQJ�DQ\�ILQGLQJV�DQG�GHWHUPLQDWLRQV�DERXW D�SDUWLFXODU�SURMHFW¶V�
LPSDFWV�RQ�WKH�HQYLURQPHQW� )RU�WKLV�UHDVRQ��WKH�7RZQ�%RDUG�SDVVHG�D�5HVROXWLRQ�LQVLVWLQJ�
WKDW�25(6�FRQWLQXH�WR�EH�UHTXLUHG�WR�FRQGXFW�D�IXOO�6(45$�UHYLHZ�RI�DQ\�UHQHZDEOH�HQHUJ\�
SURMHFW�VHHNLQJ�VLWH�DSSURYDO�RU��IDLOLQJ�WKDW��WKDW�6HFWLRQ����F�EH�PRGLILHG�WR�UHTXLUH�25(6�WR�
PDNH�VSHFLILF�ILQGLQJV�DQG�GHWHUPLQDWLRQV�UHJDUGLQJ�WKH�HQYLURQPHQWDO�LPSDFWV�RI�DQ\�SURMHFW�
VHHNLQJ�25(6�VLWH�DSSURYDO�

5LFKDUG�:ROI
'HSXW\�6XSHUYLVRU

&RSDNH�$SSOLHV�IRU�:DWHU�6WXG\�*UDQW

$W�WKH�UHFRPPHQGDWLRQ�RI�&RSDNH¶V�+DPOHW�5HYLWDOL]DWLRQ�
7DVN�)RUFH��WKH�&RQVHUYDWLRQ�$GYLVRU\�&RPPLWWHH��DQG�WKH�
(FRQRPLF�'HYHORSPHQW�$GYLVRU\�&RPPLWWHH��WKH�WRZQ�KDV�
DSSOLHG�IRU�D�1HZ�<RUN�6WDWH�JUDQW�WR�VWXG\�ZDWHU VXSSO\�FRQGLWLRQV�LQ�WKH�KDPOHW��,I�DZDUGHG�
WKH�JUDQW��WKH�WRZQ�ZLOO�XVH�LW�WR�FRQGXFW�DQ�HQJLQHHULQJ�VWXG\�WR�HYDOXDWH�FXUUHQW�ZDWHU�TXDOLW\�
LQ�&RSDNH�+DPOHW��DQDO\]H�ZD\V�WR�PLQLPL]H�FRQWDPLQDWLRQ��DQG�UHYLHZ�KRZ�EHVW�WR�SURWHFW�
ZDWHU�TXDOLW\�LQ�WKH�IXWXUH��7KH�VWXG\�ZLOO�DOVR�HYDOXDWH�VWRUP�ZDWHU�UXQRII�DQG�IORRGLQJ�
LPSDFWV�RQ�WKH�ZDWHU�VXSSO\��7KH�VWXG\�ZLOO�OLNHO\�WDNH�SODFH�VRPHWLPH�LQ�������GHSHQGLQJ�RQ�
WKH�WLPLQJ�RI�1HZ�<RUN�6WDWH¶V�JUDQW�UHYLHZ�DQG�DSSURYDO�SURFHVV�



7RZQ�%RDUG�3RVLWLRQV�$YDLODEOH

:RXOG�\RX�OLNH�WR�JHW�LQYROYHG�LQ�WKH�ZRUNLQJV�RI�WKH�7RZQ�RI�&RSDNH"
+DYH�D�VD\�LQ�KRZ�UHVSRQVLEOH�GHFLVLRQV�DUH�PDGH" +HOS�PDNH�&RSDNH�D�VDIHU�
PRUH�HIILFLHQW��DQG�DQ�HYHQ�IULHQGOLHU�SODFH�WR�OLYH�DQG�ZRUN�DQG�GR�EXVLQHVV"

7KHUH�DUH�YDFDQFLHV�RQ�WKH�%RDUG�RI�$VVHVVPHQW�5HYLHZ�DQG�WKH�&RSDNH�3DUNV�	�5HFUHDWLRQ�
&RPPLVVLRQ� $SSOLFDWLRQV�PXVW�EH�UHFHLYHG�E\������SP�RQ�7KXUVGD\��)HEUXDU\�����
����� 3OHDVH�PDLO�OHWWHUV�RI�LQWHUHVW�DQG�UHVXPHV�WR� &RSDNH�7RZQ�+DOO��$WWHQWLRQ��7RZQ�&OHUN��
����0RXQWDLQ�9LHZ�5RDG��&RSDNH��1<�������RU�HPDLO�WR��WRZQRI&RSDNH#IDLUSRLQW�QHW

)RU�PRUH�LQIRUPDWLRQ�RU�LI�\RX�KDYH�TXHVWLRQV��\RX�FDQ�FRQWDFW�6XSHUYLVRU�-HDQQH�0HWWOHU�DW
FRSDNHVXSHUYLVRU#IDLUSRLQW�QHW�





'RHV�<RXU�3URSHUW\�)ORRG"

:H�ZDQW�WR�NQRZ�ZKHQ�DQG�ZKHUH�DQG�KRZ��VR�ZH�FDQ�LGHQWLI\�ZD\V�WR�
PLWLJDWH�IORRGLQJ�LQ�RXU�WRZQ�

7KH�7RZQ�RI�&RSDNH�ZDV�DZDUGHG�IXQGLQJ�IURP�WKH�1HZ�<RUN�6WDWH�'HSDUWPHQW�RI�6WDWH�
XQGHU�7LWOH����RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�)XQG�WR�GHYHORS�D�ZDWHUIURQW�UHYLWDOL]DWLRQ�SODQ�
�VHH KWWSV���ZZZ�FRSDNHZDWHUIURQWV�FRP�� 7KH�)(0$�IORRG�PDSSLQJ�LQ�HIIHFW�IRU�&RSDNH�LV�
GDWHG��VR�ZH�QHHG�\RXU�LQSXW�WR�EHWWHU�XQGHUVWDQG�WKH�IORRGLQJ RI�SULYDWH�SURSHUW\�

7KH�ZDWHUIURQW�SODQ�DGYLVRU\�FRPPLWWHH��DORQJ�ZLWK�RXU�FRQVXOWDQWV�IURP�5LYHU�6WUHHW�3ODQQLQJ�
	�'HYHORSPHQW��KDV�SXW�WRJHWKHU�D�VXUYH\�WR�KHOS�WKHP�EHWWHU�XQGHUVWDQG�WKH
LVVXHV�DQG�SUREOHPV�IDFHG�E\�UHVLGHQWV�ZKR�H[SHULHQFH�IORRGLQJ�RQ�WKH�SURSHUWLHV�

3OHDVH�WDNH�MXVW�D�IHZ�PLQXWHV�WR�ILOO�RXW�WKH�VXUYH\��ZKLFK�\RX�FDQ�DFFHVV�E\�JRLQJ�WR
ZZZ�FRSDNHZDWHUIURQWV�FRP�VXUYH\� ,I�\RX�SUHIHU�WR SULQW�DQG�ILOO�RXW�WKH�VXUYH\��\RX�FDQ�
PDLO�LW�WR�:DWHUIURQW�3ODQ��DWWQ��5REHUWD�5ROO��&RSDNH�7RZQ�+DOO������0RXQWDLQYLHZ�5G���
&RSDNH��1< ������ ,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�5REHUWD�5ROO�DW�
UREHUWD�UROO#JPDLO�FRP RU�$ODQ�)ULHGPDQ�DW DEIULHGPDQ#IDLUSRLQW�QHW�

&DOOLQJ�$OO�'RJ�2ZQHUV

.\OH�0LOOHU�LV�WKH�QHZ�ORFDO�'RJ�&RQWURO�2IILFHU�IRU�
&RSDNH��DQG�KH�KDV�DQ�LPSRUWDQW�PHVVDJH�IRU�DOO�GRJV�
DQG�GRJ�RZQHUV�WR�VWDUW�RII�WKH�1HZ�<HDU�

7KLV�QHZ�\HDU�PHDQV�JHWWLQJ�XVHG�WR�ZULWLQJ�³����´��KDQJLQJ�XS�D�QHZ�
FDOHQGDU��DQG�ZULWLQJ�GRZQ�DOO�WKH�LPSRUWDQW�GDWHV�RQ�WKH�FDOHQGDU��
LQFOXGLQJ�ZKHQ�WR�UHOLFHQVH�\RXU�GRJ��'LG�\RX�NQRZ�WKDW�1HZ�<RUN�6WDWH�UHTXLUHV�WKDW�\RX�
OLFHQVH�\RXU�GRJ�LQ�WKH�WRZQ�ZKHUH�\RX�UHVLGH�RQFH�\RXU�GRJ�UHDFKHV�WKH�DJH�RI�IRXU�
PRQWKV" 7KLV�OLFHQVH�LV�JRRG�IRU�RQH�\HDU�DQG�FRXOG�PDNH�D�GLIIHUHQFH�LQ�EHLQJ�UHXQLWHG�ZLWK�
\RXU�SHW�LI�LW�ZHUH�WR�UXQ�DZD\� $OO�\RX�QHHG�LV�WKH�FRPSOHWHG�OLFHQVH�DSSOLFDWLRQ��SURRI�RI�DQ�
XS�WR�GDWH�UDELHV�YDFFLQDWLRQ��XQOHVV�RWKHUZLVH�VWDWHG�E\�\RXU�YHWHULQDULDQ���DQG�����IRU�
VSD\HG�QHXWHUHG�GRJV��RU�����IRU�XQ�VSD\HG�XQ�QHXWHUHG�GRJV�� 8SRQ�VXEPLVVLRQ��WKH�RZQHU�
ZLOO�EH�SURYLGHG�ZLWK�D�QXPEHUHG�OLFHQVH�WDJ�IRU�WKH�GRJ�WKDW�0867�EH�DIIL[HG�WR�WKH�GRJ¶V�
FROODU��ZKLFK PXVW�UHPDLQ�RQ�WKH�GRJ�DW�DOO�WLPHV��&RQWDFW�WKH�RIILFH�RI�WKH�7RZQ�&OHUN�0RQ��
7KXUV����DP��SP�RU�6DW����DP���SP�DW��������������H[W����IRU�WKH�OLFHQVH�DSSOLFDWLRQ�

3�6� 0LFURFKLSSLQJ�LV�DQRWKHU�IDVW�DQG�HDV\�ZD\�WR�YDVWO\�LQFUHDVH�WKH�FKDQFHV�RI�\RXU�SHW�
EHLQJ�UHXQLWHG�ZLWK�\RX�LI�LW�ZHUH�WR�UXQ�DZD\�RU�EH�VHSDUDWHG�IURP�\RX� &RQWDFW�\RXU�ORFDO�
YHWHULQDULDQ�RU�WKH�&ROXPELD�*UHHQH�+XPDQH�6RFLHW\�IRU�PRUH�LQIRUPDWLRQ�



*UDQJH�(YHQWV

6DWXUGD\��)HE�������SP�� 9LUWXDO�3OD\�5HDGLQJ� ,�$P�D�&DPHUD��7KH�
7ZR�RI�8V�3URGXFWLRQV��9LUWXDO�OLYH�VWDJHG�UHDGLQJ�RI�WKH������
%URDGZD\�SOD\�E\�-RKQ�9DQ�'UXWHQ��DGDSWHG�IURP�&KULVWRSKHU�
,VKHUZRRG¶V������QRYHO�*RRGE\H�WR�%HUOLQ��ZKLFK�LV�SDUW�RI�7KH�%HUOLQ�
6WRULHV� 7KH�PXVLFDO�&DEDUHW LV�EDVHG�RQ�WKHVH�ZRUNV��7KH�HYHQW�LV�IUHH�
EXW�GRQDWLRQV�DUH�JUDWHIXOO\�DFFHSWHG� 5HJLVWHU�WR�DWWHQG�E\�JRLQJ�WR�
ZZZ�WKHWZRRIXVSURGXFWLRQV�RUJ��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�FRQVWDQFHUORSH]#JPDLO�FRP RU�
FDOO����������������

6DWXUGD\��0DUFK�����SP�� 9LUWXDO�7KHDWUH�5DGLR�'UDPDV� 'DUN�7RZHU
DQG�7KH�)XUQLVKHG�5RRP� 7KH�7ZR�RI�8V�3URGXFWLRQV�� 9LUWXDO�OLYH�
VWDJHG�UHDGLQJ� 'DUN�7RZHU IHDWXUHV�D�PXUGHU��UHWXUQ�IURP�WKH�GHDG��DQG�
SRVVLEOH�LQVDQLW\� ,Q�7KH�)XUQLVKHG�5RRP�ZH�PHHW�D�ZLGRZHU�DQG�D�
FXULRXVO\�UH�RFFXSLHG�URRP��7KH�HYHQW�LV�IUHH�EXW�GRQDWLRQV�DUH�JUDWHIXOO\�
DFFHSWHG� 5HJLVWHU�WR�DWWHQG�E\�JRLQJ�WR
ZZZ�WKHWZRRIXVSURGXFWLRQV�RUJ��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�FRQVWDQFHUORSH]#JPDLO�FRP RU�
FDOO����������������





:KDW¶V�+DSSHQLQJ�DW�WKH�/LEUDU\"

/LPLWHG�3DWURQ�$FFHVV�DQG�&XUEVLGH�3LFNXS��,Q�DGGLWLRQ�WR�FXUEVLGH�SLFNXS��5RHOLII�-DQVHQ�
&RPPXQLW\�/LEUDU\�LV�DOVR�DOORZLQJ�SDWURQV�LQWR�WKH�EXLOGLQJ�DW�OLPLWHG�FDSDFLW\��3DWURQV�PXVW�
ZHDU�PDVNV�DQG�IROORZ�SURWRFRO�LQ�RUGHU�WR�EH�SHUPLWWHG�LQWR�WKH�OLEUDU\��)RU�IXOO�GHWDLOV��
LQFOXGLQJ�RXU�KRXUV�RI RSHUDWLRQ��YLVLW�RXU�ZHEVLWH�DW�ZZZ�URHMDQOLEUDU\�RUJ�UHRSHQLQJ��

7KXUVGD\V������������DP
9LUWXDO�6HQLRU�%DODQFH�DQG�6WUHQJWK�&ODVV� 'U��3DXO�6SHFWRU�LV�
OHDGLQJ�KLV�SRSXODU�%DODQFH�DQG�6WUHQJWK�&ODVV�RQ�=RRP��7KHVH�
FODVVHV�LQWURGXFH�H[HUFLVHV�WKDW�LPSURYH�SRVWXUDO�VWDELOLW\��FRUH�VWUHQJWK��
VSDWLDO�ERG\�DZDUHQHVV��VHQVRU\�LQWHJUDWLRQ��DJLOLW\�DQG�FRRUGLQDWLRQ��
)RU�PRUH�GHWDLOV��LQFOXGLQJ�ORJLQ�LQIRUPDWLRQ��SOHDVH�YLVLW�RXU�ZHEVLWH�DW�
ZZZ�URHMDQOLEUDU\�RUJ�DGXOW�SURJUDPV��

0RQGD\V�	�7KXUVGD\V������������DP
+DWKD�<RJD��/RQJWLPH��ORFDO�\RJD�LQVWUXFWRU�5REHUWD�5ROO�LV�FRQGXFWLQJ�
KHU�+DWKD�<RJD�FODVVHV�RQ�=RRP��9LVLW�RXU�ZHEVLWH�DW�
ZZZ�URHMDQOLEUDU\�RUJ�DGXOW�SURJUDPV� IRU�IXOO�GHWDLOV�

6DWXUGD\V�������DP
)DPLO\�6WRU\WLPH��6WRU\WLPH�LV�EDFN��-RLQ�RXU�QHZ�FKLOGUHQ¶V�DQG�
\RXWK�VHUYLFHV�DVVRFLDWH��7LD��IRU�6DWXUGD\�PRUQLQJ�VWRU\WLPH�RQ�
=RRP��IROORZHG�E\�DQ�DUW�DFWLYLW\�WKDW�NLGV�FDQ�GR�IURP�KRPH��
$FWLYLW\�NLWV�DUH�SURYLGHG�E\�WKH�OLEUDU\�IUHH�RI�FKDUJH��DQG�FDQ�EH�
SLFNHG�XS�GXULQJ�UHJXODU�OLEUDU\�KRXUV��EHIRUH�RU�DIWHU�VWRU\WLPH��
3OHDVH�YLVLW�RXU�ZHEVLWH�DW�ZZZ�URHMDQOLEUDU\�RUJ�NLGV�HYHQWV�
IRU�=RRP�ORJLQ�LQIRUPDWLRQ�

0RQGD\��)HEUXDU\���������DP±����SP
+HDOWKFDUH�1DYLJDWRU�$SSRLQWPHQWV��$�1DYLJDWRU�IURP�WKH�+HDOWKFDUH�
&RQVRUWLXP�ZLOO�EH�DYDLODEOH�E\�DSSRLQWPHQW�RQ�WKH�VHFRQG�0RQGD\�RI�
HDFK�PRQWK��IURP������DP�WR�����SP��1DYLJDWRUV�FDQ�DVVLVW�LQGLYLGXDOV�
DQG�IDPLOLHV�LQ�&ROXPELD�DQG�*UHHQH�&RXQWLHV�ZLWK�VKRSSLQJ�IRU��
FRPSDULQJ��DQG�HQUROOLQJ�LQ�TXDOLW\��DIIRUGDEOH�KHDOWK�LQVXUDQFH��LQFOXGLQJ�
0HGLFDLG��&KLOG�+HDOWK�3OXV�DQG�WKH�(VVHQWLDO�3ODQ��WKURXJK�WKH�1HZ�
<RUN�6WDWH�RI�+HDOWK�2IILFLDO�+HDOWK�3ODQ�0DUNHWSODFH��1DYLJDWRUV�FDQ�DOVR�DVVLVW�ZLWK�DSSO\LQJ�
IRU�ILQDQFLDO�DVVLVWDQFH�WR�KHOS�SD\�IRU�FRYHUDJH�

1DYLJDWRU�VHUYLFHV�DUH�IUHH�RI�FKDUJH��3OHDVH�FDOO ������������ WR�PDNH�DQ�DSSRLQWPHQW�



0RQGD\��)HEUXDU\��������SP
+LVWRU\�6HULHV�ZLWK�WKH�)'5�3UHVLGHQWLDO�/LEUDU\��)'5�LQ�
WKH�+XGVRQ�9DOOH\� 3UHVHQWHG�E\�+XGVRQ�$UHD�/LEUDU\��
&ODYHUDFN�)UHH�/LEUDU\��3KLOPRQW�3XEOLF�/LEUDU\��DQG�5RHOLII�
-DQVHQ�&RPPXQLW\�/LEUDU\��DQG�LQ�FRQMXQFWLRQ�ZLWK�WKH�
)UDQNOLQ�'��5RRVHYHOW�3UHVLGHQWLDO�/LEUDU\��WKH�)'5�+LVWRU\�
6HULHV�ZLOO�H[SORUH�WKH�PDQ\�IDFHWV�RI�WKH���QG�3UHVLGHQW��
7KH�ILUVW�LQVWDOOPHQW��KRVWHG�E\�HGXFDWRU�-HII�8UELQ��ZLOO�GLVFXVV�WKH�5RRVHYHOW�(VWDWH�LQ�
+\GH�3DUN��1<��DQG�KRZ�JURZLQJ�XS�LQ�WKH�+XGVRQ�9DOOH\�LQIOXHQFHG�5RRVHYHOW·V�LGHDOV��
DPELWLRQ��DQG�FKDUDFWHU�
3OHDVH�YLVLW�ZZZ�URHMDQOLEUDU\�RUJ�DGXOW�SURJUDPV� IRU�=RRP�ORJLQ�LQIRUPDWLRQ�

7KXUVGD\��)HEUXDU\���������SP
7HFK�/DEV��*RRJOH�$UWV�DQG�&XOWXUH�9LUWXDO�7RXUV�
)UHHODQFH�,7�FRQVXOWDQW�DQG�HGXFDWRU�3DP�'RUDQ�LV�OHDGLQJ�
)5((�7HFK�/DEV�RQ�=RRP��3OHDVH�HPDLO�7DPP\�*DVNHOO�
DW GLUHFWRU#URHMDQOLEUDU\�RUJ WR�UHJLVWHU��)RU�WKH�IXOO�7HFK�
/DE�VFKHGXOH��YLVLW�RXU�ZHEVLWH�DW�
ZZZ�URHMDQOLEUDU\�RUJ�DGXOW�SURJUDPV��

7XHVGD\��)HEUXDU\���������SP
sŝƌƚƵĂů��ŽĂƌĚ�ŽĨ�dƌƵƐƚĞĞƐ�DĞĞƚŝŶŐ͘�$OO�PHHWLQJV�DUH�RSHQ�WR�WKH�SXEOLF��,I�\RX�DUH�
LQWHUHVWHG�LQ�DWWHQGLQJ�WKH�PHHWLQJ��SOHDVH�HPDLO�7DPDUD�*DVNHOO�DW�
GLUHFWRU#URHMDQOLEUDU\�RUJ IRU�=RRP�ORJLQ�LQIRUPDWLRQ�

7KXUVGD\��)HEUXDU\��������������SP
0DUN�5RWKNR�DQG�WKH�&RORU�RI�(PRWLRQ� +RVWHG�E\�RXU�
&KLOGUHQ·V�DQG�<RXWK�6HUYLFHV�$VVRFLDWH�7LD�0DJJLR��WKLV�=RRP�
SURJUDP�ZLOO�H[SORUH�WKH�OLQN�EHWZHHQ�FRORU�DQG�HPRWLRQ�WKURXJK�
WKH�ZRUN�RI�IDPHG�DEVWUDFW�DUWLVW�0DUN�5RWKNR��2SHQ�WR�WHHQV�DQG�
DGXOWV��3DUWLFLSDQWV�DUH�DVNHG�WR�KDYH�ZKLWH�SDSHU�DQG�SDVWHOV�
DYDLODEOH�WR�XVH�
3OHDVH�HPDLO \RXWK#URHMDQOLEUDU\�RUJ WR�UHJLVWHU�

6DWXUGD\��)HEUXDU\����������DP�± �����SP
:LOGOLIH�7UDFNLQJ��/HDUQ�WKH�EDVLFV�RI�ZLOGOLIH�WUDFNLQJ�ZLWK�(OLD�'HO�
0ROLQR��WKH�&RQVHUYDWLRQ�'LUHFWRU�DW�*UHHQDJHUV��7KH�JURXS�ZLOO�KLNH�
LQ�DQG�DURXQG�5RHOLII�-DQVHQ�&RPPXQLW\�/LEUDU\�WR�ORRN�IRU�VSRRU�
�WUDFN�DQG VLJQ��RI�EHDUV��EREFDWV��ZHDVHOV��SRUFXSLQHV��UHG�IR[HV��
JUD\�IR[HV��FR\RWHV��DQG�KRXVH�FDWV� 0DVNV�DQG�VRFLDO�GLVWDQFLQJ�
DUH�UHTXLUHG��0RGHUDWH�GLIILFXOW\��SHUIHFW�IRU�IDPLOLHV��3OHDVH�UHJLVWHU�
E\�HPDLOLQJ \RXWK#URHMDQOLEUDU\�RUJ�

7XHVGD\��)HEUXDU\���������SP



&ROXPELD�&RXQW\�/LEUDU\�$VVRFLDWLRQ�3UHVHQWV��5HDGHU¶V�7KHDWHU��5HDGHU·V�
7KHDWHU�UHWXUQV�ZLWK�D�OLYH�UHDGLQJ�RI�IDLU\WDOHV��9LVLW�ZZZ�URHMDQOLEUDU\�RUJ�DGXOW�
SURJUDPV� IRU�PRUH�LQIRUPDWLRQ�

7KXUVGD\��)HEUXDU\���������SP
7HFK�/DEV��*RRJOH�6HDUFK�7LSV�

:HGQHVGD\��)HEUXDU\����	�0DUFK��������SP�� ����SP
%H\RQG�6HOILHV��7DNH�%HWWHU�3KRWRV��ZLWK�*HUDOG�6HOLJPDQ��7DNH�
EHWWHU�SKRWRV�± LW¶V�QRW�\RXU�FDPHUD��LW¶V�\RXU�H\H��/HDUQ�KRZ�WR�
IUDPH�DQG�VKRRW�\RXU�SKRWRV�ZLWK�WKLV�WZR�VHVVLRQ�FODVV�RSHQ�WR�
WHHQV�DQG�DGXOWV��:KHWKHU�\RX�XVH�D�VPDUWSKRQH��D�µSRLQW�DQG�VKRRW¶�
RU�WKH�ODWHVW�FDPHUD�HTXLSPHQW� HYHU\RQH�LV ZHOFRPH�WR�WKH�FRXUVH�±
DQG�DOO�FDQ�EHQHILW��3OHDVH�HPDLO�\RXWK#URHMDQOLEUDU\�RUJ WR�
UHJLVWHU�

7KXUVGD\��0DUFK��������SP
7HFK�/DEV��&\EHU�6HFXULW\�

0RQGD\��0DUFK��������SP
,ŝƐƚŽƌǇ�^ĞƌŝĞƐ�ǁŝƚŚ�ƚŚĞ�&�Z�WƌĞƐŝĚĞŶƚŝĂů�>ŝďƌĂƌǇ͗�dŚĞ�&ŽƵƌ�&ƌĞĞĚŽŵƐ͘

:HGQHVGD\��0DUFK��������������SP
0HGLFDUH����� -RLQ�5RELQ�:LOOLDPV��0HGLFDUH�6DOHV�
5HSUHVHQWDWLYH�IURP�(PEOHP�+HDOWK��WR�OHDUQ�DERXW�WKH�
EDVLFV�RI�0HGLFDUH�DQG�DGGLWLRQDO�KHOSIXO�SURJUDPV��7KLV�
SURJUDP�ZLOO�EH�KHOG�RQ�=RRP�DQG�LV�FR�VSRQVRUHG�E\�5RHOLII�
-DQVHQ�&RPPXQLW\�/LEUDU\��+XGVRQ�$UHD�/LEUDU\��&ODYHUDFN�
)UHH�/LEUDU\��DQG�3KLOPRQW�3XEOLF�/LEUDU\�



&RSDNH�+LVWRU\

&RSDNH¶V������(OHFWLRQ

7KH�IO\HU�LQ�WKLV�SRVWLQJ�ZDV�XVHG�IRU�&RSDNHV¶V������HOHFWLRQ�
IRU�WRZQ�JRYHUQPHQW�SRVLWLRQV� %HQMDPLQ�+DUULVRQ��D�
5HSXEOLFDQ��ZDV�SUHVLGHQW�RI�WKH�8QLWHG�6WDWHV��

1RWH�WKH�REYLRXV�FKDQJH�LQ�SRSXODU�QDPHV��:LWK�DOO�GXH�
UHVSHFW�IRU�DQ\�'HOEHUWV�RU�(OYRQV ZKR�DUH�DURXQG��WKH\�DUH�
QRZ�XQFRPPRQ�QDPHV� $OVR��ZH�FDQ�VHH�WKDW�VRPH�IDPLOLHV�
DUH�VWLOO�UHSUHVHQWHG�LQ�WKH�&RSDNH�DUHD��L�H��6LOYHUQDLOV��
5REHUWV��/DPSPDQV��DQG�6KDWWXFNV� $�IHZ�RWKHUV�DUH�
SUREDEO\��WRR� 7KH�IO\HU�DOVR�VKRZV�D�IHZ�SRVLWLRQV�WKDW�QR�
ORQJHU�H[LVW�LQ�WKH�WRZQ� QR�&RQVWDEOHV��QR�2YHUVHHU�RI�WKH�
3RRU��QR�([FLVH�&RPPLVVLRQHUV��DQG�QR�*DPH�&RQVWDEOH� 7KH�
ODVW�SRVLWLRQ�LV�D�VWDWH�RQH�QRZ� ,�EHOLHYH�ZH�DOVR�GRQ
W�KDYH�
HOHFWHG�,QVSHFWRUV�RI�(OHFWLRQV�

'HOEHUW�'LQHKDUGW��LQ�WKH�SKRWR��ZDV�WKH�EURWKHU�LQ�ODZ�RI�
:HVW�&RSDNH
V�ZHDOWK\�+HQU\ $VWRU�WKURXJK�$VWRU
V�PDUULDJH�
WR�'HOEHUW¶V�VLVWHU��0DOYLQD� ,Q�WKH�ODWH���WK�DQG�HDUO\���WK�
FHQWXULHV��'HOEHUW��ZLWK�D�OLWWOH�KHOS�IURP�+HQU\�ZKR�ZDV�-RKQ�-DFRE�$VWRU
V�JUDQGVRQ��RZQHG�
(PSLUH�)DUP��+H�VROG�LW�ODWHU�LQ�OLIH�DQG�PRYHG�WR�D�ODUJH�KRXVH�LQ�+XGVRQ�� ZKLFK�WRGD\�LV�D�
GHQWLVW
V�RIILFH� 7KH�$FNOH\�IDPLO\�ODWHU�ERXJKW�KLV�IDUP��

+RZDUG�%OXH��7RZQ�+LVWRULDQ FRSDNHWRZQKLVWRULDQ#JPDLO�FRP

>+HOS��:KHUH�FDQ�,�ILQG�SKRWRV�DQG�RU�VWRULHV DERXW�WKH�IROORZLQJ"��D��WKH�&RSDNH�/DNH�,FH�
+RXVH��DV�LW�ORRNHG %()25(�7+(�),5(�WKDW�GHVWUR\HG�LW�F��������E��WKH�&RPPXQLW\�/RFNHU�
�PHDW�VWRUDJH�EXLOGLQJ���F��(GGLH�0F,QW\UH��5693�&RSDNHWRZQKLVWRULDQ#JPDLO�FRP +RZDUG�
%OXH



'HOEHUW�'LQHKDUGW

:D\V�WR�6WD\�,QIRUPHG�DQG�WR�+HOS

,Q�WKLV�GLIILFXOW�WLPH��ZH�ZDQW�WR�VWD\�DV�LQIRUPHG�DV�ZH�FDQ�DQG�DV�FRQQHFWHG�DV�ZH�FDQ��$OVR��
PDQ\�SHRSOH�ZDQW�WR�KHOS�E\�VKRSSLQJ�IRU�WKRVH�ZKR�ILQG�LW�GLIILFXOW��PDNLQJ�PHDOV��DQG�GRLQJ�
RWKHU�HUUDQGV�

%HORZ�DUH�VRPH�ZHEVLWHV�\RX�FDQ�JR�WR�LQ�RUGHU�WR ILQG�LQIRUPDWLRQ�RQ�DOO�RI�WKHVH�WKLQJV�

7R�VXEVFULEH�WR�WKH�&RSDNH�HPDLO�QHZVOHWWHU��WKH &RSDNH�&RQQHFWLRQ��\RX�FDQ�DFFHVV�WKH�
WRZQ
V�ZHEVLWH� WRZQRIFRSDNH�RUJ

7R�VXEVFULEH�WR�+LOOVGDOH
V�HPDLO�QHZVOHWWHU� 1HZV�IURP�7RZQ�+DOO��\RX�FDQ�DFFHVV�WKH�
+LOOVGDOH�ZHEVLWH� KLOOVGDOHQ\�FRP

7R�VXEVFULEH�WR�$QFUDP
V�HPDLO�QHZVOHWWHU� $QFUDPHPDLO��\RX�FDQ�DFFHVV�$QFUDP
V�
ZHEVLWH� WRZQRIDQFUDP�RUJ

7KH�&RSDNH�*UDQJH � HPDLO FRSDNHJUDQJH#JPDLO�FRP RU�JR�WR FRSDNHJUDQJH�RUJ
IRU�RQOLQH�HYHQWV�DQG�ZD\V�WR�YROXQWHHU�WKURXJK�WKH�0DWFK�8S�3URJUDP�

7KH�5RH�-DQ�)RRG�3DQWU\ � FDOO�9HUQHWWD�0RRUH�DW��������������RU�%HWW\�:KLWH�DW���������
����
)LQDQFLDO�FRQWULEXWLRQV�ZHOFRPH��0DLO�WR�

5RH�-DQ�)RRG�3DQWU\
32�%R[����
+LOOVGDOH��1<�������

7KH�6DOYDWLRQ�$UP\�LQ�+XGVRQ � VRXS�NLWFKHQ��DQG�SURYLGHV�RWKHU�LWHPV��VXFK�DV�GLDSHUV�DQG�
IRUPXOD�WR�WKRVH�LQ�QHHG��+HUH�LV�D�OLQN�WR�DQ�DUWLFOH�DERXW�WKH�
6$� KWWSV���LPE\�FRP�KXGVRQ�DUWLFOH�WKH�DUP\�QHHGV�\RX��



,I�\RX�ZLVK�WR�VXEPLW�DQ�DUWLFOH�RU�QRWLFH�UHJDUGLQJ�D�FRPPXQLW\�HYHQW�WDNLQJ�SODFH�LQ�
WKH�7RZQ�RI�&RSDNH�WR�WKH�&RSDNH�&RQQHFWLRQ��SOHDVH�H�PDLO��
WKHFRSDNHFRQQHFWLRQ#JPDLO�FRP� $OO�VXEPLVVLRQV�VKRXOG�EH�UHFHLYHG�E\�XV�E\�
QRRQ�RQ�WKH���WK�RI�WKH�PRQWK�

)RU�PRUH�DQG�FXUUHQW�LQIRUPDWLRQ�RQ�0HHWLQJV�LQ�&RSDNH�DQG�HYHQWV�WKURXJKRXW�WKH�
5RH�-DQ�DUHD� JR�WR�WKH�&RSDNH�:HEVLWH�

&RQWDFW
&RSDNH�7RZQ�+DOO

����0RXQWDLQ�9LHZ�5RDG
&RSDNH��1<�������������



7RZQ�RI�&RSDNH _�����0RXQWDLQ�9LHZ�5RDG��&RSDNH��1<������

8QVXEVFULEH�SURS#WDFRQLF�QHW

8SGDWH�3URILOH _�&XVWRPHU�&RQWDFW�'DWD�1RWLFH

6HQW�E\�WRZQRIFRSDNH#WDFRQLF�QHW SRZHUHG�E\

7U\�HPDLO�PDUNHWLQJ�IRU�IUHH�WRGD\�


