Bond Ratings

» Rated issues generally

provide lower interest
cost to the issuer as it
provides investors an
objective view of the
financial health of the
entity

* Help to increase
investor demand

Strongest

Weakest

/lood ~ Fitth  Rating
ng-term  long-term  Description
Aaa AAA AAA Prime
Aal AA+ AA+
Aa2 AA AA High grade
Aa3 AA- AA-
Al A+ A+ U 4i
A2 A A pper medium
grade
A3 A- A-
Baal BBB+ BBB+ ] g
Baa2 BBB BBB owermediim
grade
Baa3 BBB- BBB-
Bal BB+ BB+ Non-investment
Ba2 BB BB grade
Ba3 BB- BB- speculative
B1 B+ B+ Highl
B2 B B sy
| speculative
B3 B- B-




