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The Mad River Valley Housing Demand & Market Analysis (2020) provides a measured assessment of present and future unmet housing demand
hased on Mad River Valley-specific supply and demand factors. The report, authored by Doug Kennedy Advisors, is the result of a partnership
hetween the Mad River Valley Planning District and the towns of Waitsfield, Warren and Fayston. This effort was initiated in response to
community dialogues that identified a lack of quantitative data about local housing needs and market demand, and builds on existing housing
data that can be found in the 2017 MRV Housing Study and the annual MRV Data Reports.

Overall, the report shows a significant lack of available housing stock that meets the housing needs of current and prospective MRV residents.
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Housing Units in the Primary Market (‘10-'17) MRV HOUSING SUPPLY

- While new seasonal housing has increased the total housing supply in recent years, the

supply available for year-round residents has not increased.

Primary Housing Units - Rental housing that is availahle to year-round residents accounts for less than 20% of occupied housing.
This is inconsistent with a local employment base that includes a substantial number of lower to moderate
income service workers.

- Rental vacancy is low.

- Ownership housing is expensive; a median value of $335,000 in the MRV vs. a median

Seasonal Housing Units value of $217,000 for Washington County.

- There is a significant mismatch hetween household size and housing size. 70% of MRV households
include only 1 or 2 persons. However, only 32% of occupied housing units include studio, 1, 2- hedrooms.
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FOUSING COST vs. INCOME PERCENTAGE CHANGE RECOMMENDED PRIORITIES FOR HOUSING DEVELOPMENT PROJECTS

IN THE MAD RIVER VALLEY

. 30- Y Averacs Mot - A mixed-income rental project oriented toward younger households. The
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g:p - A - A rental project oriented toward low to moderate income seniors. The project
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he oriented toward younger/middle-aged households with incomes of 120+ percent of the median.
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