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Mad River Valley X

Property Assessed Clean Energy Program

Group Members:
Kelly Dolan,
Minghao Li

and Olivia Saucier
From UVM

Chris Badger
From Efficiency Vermont




Our Mission

O Researching PACE programs nationwid
O Attending PACE public events. S
O Developing a survey of homeowners.
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What is PACE? K

Under the administration of Efficiency
Vermont, Property Assessed Clean Energy

program enables municipalities to create and

secure financing for a PACE program if they

choose, and to lend this money to their reside

for energy efficiency and renewable energy

projects. (Currently 13 towns in Vermont have
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pays assessmen t
through property
tax bill

(up to 20 years)
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For Potential Participants:

A new way to finance your home energy improvements %
Three main criteria: o
O Owner occupied residential building with 1~4 housin"'
O Get up to $30,000 or 15% of your property value, which ever i
less. .

O Remaining Mortagage+PACE Assessment < 90% of the O .
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Heating Oil Residential Price

Moretown
Weekly Vermont No. 2
(Dollars per Gallon)
Weekly Vermont Propa

Residential Price (

per Gallon)
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For towns ...






For towns ... X

«  Who participates?

« What are their motivations?
*  Enough information provided-
Do they trust PACE?
 Is it easy?

- Concerns about cost?




he EﬂErgy Aud

s house in Waitsfield.
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Case Studies -

« Creating 2 case studies based on typical MRV
homes.

$H M

Highlighting barriers faced by homeowners




Case Studies

. What is PACE?
Proparty Assessad Clean Energy, or PACE, allows property owners to benefit from
energy savings immediately while spreading the cost of improvements over a number of
years. PACE is a vohmtary program. Costs area lien
on proparty tax bills, which is tied to the proparty
itself, notthe property ownsr.

- Energy usage in the Mad River Valley and fumre
Jorscasts:
The main fuels used in the Mad River Valley ars oil
and propana. Electricity and wood are also usad, but
to a lesser extant. The fizures below show the
Valley’s fuel consumption by fuel type and over
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is graph shows how snergy priceshave ben
rising for the pastdscads, and projections
show that they will continue to rise. Itis
becoming crucial for Vermontersto adopt
energy fficiency measure in their homes for
their own financial sscurity, as well as for the
H environmental concems surounding energy
5 § 1 production.
2 Ceri

. Barriers to making energy improvements.
Accosding 1 a seport by fhe Vermont Law Sc)mo], the msin seasons
iy paople esist making snergyeffciency improvements s
Concemned sbout taking on moge debt

+ Don'tbelieva they will snd up savingmors ovartime ‘
® Payback periods that ar longer than the time they belisve 1

they will be livingin the home
Worried that they will be unsble to cover the costs of an
afficiency upgrade

« Is PACE a solution?
Yes! PACE financing can make it 2asier and more sppealing for homeownars to invast in
energy improvaments. They can finance the upgradss today and pay for them over time.
Since the assessment stays with the house, PACE can gppeal to homeowners who don’t
expact to ramain in the property forthe duration of repayment.

For more information visit www.pacenow.org

Scenario I

One typical home in the MRV was built in the 1970s, is worth
around $250,000, and uses mostly heating oil for its energy
neads. It has three bedrooms and two bathrooms. The ownars
of this proparty have a low cradit score, but have always
made all of their mortzags paymants. They hava bean waiting
to make energy improvements on their home for years, but
they have notbeen able to obtain aloan to pay for them.

Can PACE finance ensrgy improvements for this homs?

s! As long as the property ovmers have made all of their

mortgags payments, they can qualify to opt nto PACE
financing and make the improvements they need.

Liksly energy improvemsnts to be mads on the homs:
Whole house insulation, blower-door diractad air sealing,
rapair of misdiracted dryver vent, which wasleaking fumes
into the home.

- Scenario IT

.. Another typical home in the MRV is worth $350,000, was

& built m the 1980s, and consumeas mostly propane for ifs
heating neads. It is usad as a second home for the property
ownars with four bedrooms and two bathrooms. The
homsowners have besn thinking sbout making enersy
improvaments, but they haven’t done so bacause thay plan
on purchasins a differenthouse in a faw years.

e o st Can PACE finance energy improvemsnts in this homs?
Hosting Crurgy Suvings snd Cont s! Since these homeowners want to sell their property
‘before the and repayments, PACE will allow them to pass on
the payments to the naxthomeownears.

Likely energy improvements to be mads on the homs:

Air sealing throughouthome, blown-in insulation, boiler
replacement.

For mors information visit wi pacenow. org




Official Launch Date: % &
March 2012

More Information: PO




