ORIGINAL LANGUAGE
7.04 Treasurer. TheFreasurerperforms-thefolowing:

It is required that the Treasurer and Clerk will be given a bond for the faithful discharge of their
duties. The cost of such a bond shall be borne by the Association. The Treasurer shall maintain
and reconcile petty cash (petty cash is defined as on hand cash not to exceed $500.00). All
financial records of the Association are subject to review by the Financial Committee at any
time.



BYLAW - REVISED LANGUAGE — 8-13-25
Sec. 7.04 — Treasurer

The Treasurer handles all the financial business of the Lake Como Beach Property Owners
Association. The Clerk position is a direct report to the Treasurer.

It is required that the Treasurer and Clerk will be given a bond for the faithful discharge of their
duties. The cost of such a bond shall be borne by the Association. The Treasurer shall maintain
and reconcile petty cash (petty cash is defined as on hand cash not to exceed $500.00). All

financial records of the Association are subject to review by the Finance Committee at any time.

8-23-25 - Bylaw Comm. Comment: This Change Request was brought to the attention of the
Bylaw Committee by a Finance Committee member. The original language in Sec. 7.04 —
Treasurer will be placed in the Policy/Procedure Manual under Job Description — Treasurer.
This change will be voted on by the membership at the October 2025 Membership meeting.



