CrIty OF FULTON

P.O. Box 1350 - Fulton, Kentucky 42041 Phone: 270-472-1320 Fax: 270-472-6526 www fulton-ky.com

PUBLIC NOTICE

In accordance with KRS 91A.040 what follows is the Combined Statement
of Revenues and Expenditures and changes in Fund Equity for all the funds
maintained by the City of Fulton, Kentucky. The audit was prepared by
ATA (ALEXANDER, THOMPSON, ARNOLD, PLLC) certified public
accountants and is available for inspection at the City Hall- Fulton,
Kentucky during normal working hours.
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CITY OF FULTON, KENTUCKY
STATEMENT OF NET POSITION
June 30, 2016

Governmenta) Business-Type

Activities Activities Totai
Assets
Cash 3 1118626 § 1,061,751 §$ 2,180,377
Taxes receivable, net of allowance 250,015 - 250,015
Grants receivabie 24,134 - 24,134
Accounts receivable, net of allowance - 335,228 336,228
Other taxes receivable © 167,729 - 167,729
Due from fiduciary funds - 2,689 2,689
Prepaid expense 144,106 34,967 179,073
Inventory - 28,252 26,252
Restricted assets:
Cash and cash equivalents 244 2585 - 244 255
Capital assets not being depreciated
Land and improvements 289,920 - 269,920
Construction in progress - 499,538 489 536
Capital assets, net of accumulated depreciation
Buildings 1,832,615 - 1,832,815
Vehicles and equipment 889,820 - 889,620
Utility plant in service - 5,069,118 5,069,118
Total assats 4,841,020 7,028,541 11,970,561
Deferred Outflows of Resources
Deferred outflows related to pensions 252 147 257 889 510,036
Liabilities
Accounts payable 5,797 96,121 101,818
Payroll-related liabiiities 3.312 - 3,312
Other accrued labilities - 1,496 1,496
Due to fiduciary funds 16,080 - 16,080
Customer deposits 9,548 136,714 146,262
Unearned revenue - grants 9,414 - 9,414
Noncurrent liabilities:
Net pension liability 1,058,367 1,082,469 2,140,836
Long-term liabilities due within one year 60,180 50,000 110,180
Long-term labilities due in more than one year 139,278 1,132,596 1,271,874
Total liabilities 1,301,978 2,499,398 3,801,372
Deferred Inflows of Resources =
Deferred revenue - property taxes 250,015 - 250,015
Deferred inflows related to pensions - - -
Total deferred inflows 250,015 250,015
Net Position
Net investment in capital assets 2,828,499 4,394,669 7,223,168
Restricted for:
Drug and Police Evidsnce Funds 244,255 - 244,255
Ambulance Fund 178,675 - 178,675
Municipal Aid 203,731 - 203,731
Unrestricted 186,016 383,385 579,381
Total net position $ 3,641,176 3 4,783,034 $ 8,429,210

The accompan Ving nofes are an integral part of these financial statements.
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