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Prepared By:

le. 4. Alfieri, Esq.

DECLARATION OF RESTRICTIVE COVENANT FOR BLOCK 31.1,LOT 6

THIS DECLARATION OF RESTRICTIVE COVENANT (“Declaration™) is made
this ﬂ_ day of M Ay , 2017, by C.A. Mauro, with an address of PO Box .
Colts Neck, NJ 07722 (referred to as “Declarant™),

RECITALS

1. Declarant is the owner of property located in the Township of Colts Neck, County
of Monmouth, and State of New Jersey that is designated as Block 31.1, Lot 6 on the current
Colts Neck Township Tax Map (“Praperty™).

5 Declarant desires to file this Declaration to establish and restrict the use and
occupancy of the Property so as to comply with the regulations known as the Uniform Housing
Affordability Controls which are found in New Jersey Administrative Code Title 5. Chapter 80,
Subchapter 26 (N.J.LA.C. 5:80-26.1, et seq.), Chapter 139 of the Colts Neck Township
Ordinances, Section 102-97.1, Lower Income Housing For New Inclusionary Developments of
the Colts Neck Township Code and COAH’s third round rules at N.J.A.C. 5:97.1, et seq.

NOW, THEREFQORE, Declarants, as owners of the Property, hereby make the
following declarations:

1. Recitals. The Recitals set forth above are incorporated into this Declaration as if
fully set forth at length.

2 Restrictive Covenant. The Property is subject to the following Restrictive
Covenant as outlined herein. The Property may only be conveyed to a household who has been
approved in advance and in writing by Colts Neck Township Housing Administrator (Housing
Liaison), an administrative agent appointed by the Township of Colts Neck and qualified as a
low income household.

3 Affordable Housing Covenants. Sale and use of the Property is governed by
regulations known as the Uniform Housing Affordability Controls, which are found in New
Jersey Administrative Code at Title 5, chapter 80, subchapter 26 (N.J.A.C. 5:80-26.1, et seq, the
“Regulations™). Consistent with the Regulations, the following covenants (the “Covenants™)
shall run with the land for the control period of time commencing upon the earlier of (a) the date
hereof or (b) the prior commencement of the “Control Period”, as that term is defined in the
Regulations, and terminating upon the expiration of the Control Period as provided in the
Regulations.

In accordance with N.J.A.C. 5:80-26.5, each restricted unit shall remain subject to the
requirements of this subchapter, the “Control Period.” until the municipality in which the unit is
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located elects to release the unit from such requirements. Prior to such a municipal election, a
restricted unit must remain subject to the requirements of this subchapter for a period of at least
30 years;

A, The Property may be conveyed only to a househiold who has been certified
in advance and in writing by the Colts Neck Township Affordable Housing Administrator, an
administrative agent appointed under the Regulations (hereinafier, collectively, the
“Administrative Agent"). An owner wishing to sell the property shall file a Notice of Intent to
Sell the Affordable Housing Administrator. If the owner does not sell the property within one
(1) year of the date of the delivery of the Notice of Intent to Sell an option to purchase the
property shall be made to the Township of Colts Neck,

B. The affordable housing unit shall be s0ld in accordance with the rules,
regulations and requirements duly promulgated by the Council (N.J.A.C. 5:92-1 et seq.) the
intent of which is to ensure that the affordable housing unit remains affordable to and occupied
by a low income household throughout the control period.

C. A Repayment Morigage and a Repaymeni Mortgage Note shall be
executed between the owner and the Township of Colts Neck at the time of closing and transfer
of title fo any purchaser of the property. The Repayment Mortgage shall provide for the
repayment of 50% of the price differential at the first non-exempt transfer of title after the ending
date of the control period. The Repayment Mortgage shall be recorded with the records office of
the county of Monmouth.

D. No sale of the Property shall be lawful, unless approved in advance and in
writing by the Administrative Agent, and no sale shall be for a consideration greater than
maximum permitied price (“Maximum Resale Price”, or “MRP”) as determined by the
Administrative Agent.

E. The affordability controls shall survive foreclosure. No refinancing,
equity loan, secured letter of credit, or any other morigage obligation or other debt (collectively,
“Debt™) secured by the Property, may be incurred except as approved in advance and in wrifing
by the Administrative Agent. At ne time shall the Administrative Agent approve any such Debt,
if incurring the Debt would make the total of all such Debt exceed Ninety-Five Percent (95%) of
the applicable MRP,

F. Once the property is sold to an income eligible purchaser the owner of the
Property shall at all times maintain the Property as his ot her principal place of residence,

G. At no time shall the owner of the Property (except for the original
declarant of the property) lease or rent the Property to any person or persons, except on & short-
term hardship basis as approved in advance and in writing by the Administrative Agent.

H. No improvements may be made to the Property that would affect its
bedroom configuration, and in any event, all improvements made to the property shall be at the
ownel’s expense and no improvement made to the Property will be taken into consideration to



increase the MRP, except for improvements approved in advance and in writing by the
Administrative Agent to increase the capacity for occupancy.

L The property is designated as a two-bedroom low income dwelling unit,

J. The owner shall keep the property in good repair. The owner shall pay all
taxes, charges, assessments or levies, both public and private, assessed against the property, or
any part thereof, as and when the same become due.,

K. At resale, all items of property which are permanently affixed to the
property including refrigerator, range, washer, dryer, dishwasher wall to wall carpeting) shall be
included in the maximum resale price. Other items of the property may be sold to the purchaser
at a reasonable price that has been approved by the Affordable Housing Administrator, The
owner and purchaser must personally certify at the time of closing that no unapproved transfer of
funds for the purpose of selling and receiving property has taken place at resale.

L. The provisions of this Affordable Housing Declaration shall constitute
covenants running with the land and shall bind all purchasers and owners, their heirs, assigns and
all persons claiming by, through or under their heirs, executors, administrators and assigns for
the duration of the Control Period.

4, Remedies for Breach of Affordable Housing Covenants. A breach of the
Covenants will cause irreparable harm to the Administrative Agent and to the public, in light of
the public policies set forth in the New Jerscy Fair Housing Aet, the Uniform Housing
Affordability Control rules found at N.J.A.C. 5:80-26, and the obligation for the provision of low
and moderate-income housing. Accordingly, and as set forth in N.J.A.C. 5:80-26.10A(b):

A. In the event of a threatened breach of any of the Covenants by the
Grantee, or any successor in interest or other owner of the Property, the Administrative Apent
shall have all remedies provided at law or equity, including the right to seek injunctive relief or
specific performance.

E. Upon the occurrence of a breach of any Covenants by the Grantee, or any
successor in interest or other owner of the Property, the Administrative Agent shall have all
remedies provided at law or equity including but not limited to forfeiture, foreclosure,
acceleration of all sums due under any mortgage, recouping of any funds from a sale in violation
of the Covenants, divertitig of rent proceeds from illegal rentals, injunctive relief to prevent
further violation of said Covenants, entry on the premises, those provided under Title 5, Chapter
80, Subchapter 26 of the New Jersey Administrative Code and specific performance.

C. The Township of Colts Neck may assign from time to time its rights and
delegate its obligations hereunder without the consent of the owner. Upon such assignment, the
Township, its successors or assigns shall provide written notice to the owner.

5. Notice of Resale, Recapture Covenant and Purchase Options,



A. The owner of the property is required to notify the Colts Neck Affordable
Housing Administrator by certified mail of any intent to sell the property 90 days prior to
entering an agreement for the first non-exempt sale of the Property after conclusion of the
control period, as set forth in Section 5:93-9.8(b)(2) of the Substantive Rules of the New Jersey
Council On Affordable Housing Program.

B. Upon the first non-exempt sale of the property, Fifty Percent (50%) of the
difference hetween (i) the actual sale price and (ii) the regulated maximum sales price that would
be applicable were the Control Period still in effect, shall be paid to the Township of Colts Neck.

6. Severability. 1In the event that any one or more of the provisions of this
Declaration is determined to be void or unenforceable, by a court of competent jurisdiction, or by
law, such determination will not render this Declaration invalid or unenforceable and the
remaining provisions of this Declaration will remain in full force and effect.

i Governing Law. This Declaration will be govemmed by and construed in
accordance with the laws of the State of New Jersey.

8. Interpretation of this agreement. The terms of this declaration shall be
interpreted so as to avoid financial speculation or circumvention of the purpose of the Fair
Housing Act for the duration of this Declaration and to ensure to the greatest extent possible, that
the price and mortgage payments remain affordable to low income eligible households.

9, Superiority of Declaration. Owner warrants that no other agreement with
provisions contradictory of, or in opposition to, the provisions hereof has been or will be
executed, and that, in the event, the requirements of this declaration are paramount and
controlling as to the rights and obligations between and among the owner, the Township of Colts
Neck and their respective successors.

10.  Premises. “The premises in question are located at 28 Merchants Way in the
Township of Colts Neck, County of Monmouth and State of New Jersey which property is
further known and designated as Block 31.1, Lot 6 as shown on the Tax Map of the Township of
Colts Neck and is more particularly described in Schedule A attached hereto.”

IN WITNESS WHEREOF, Declarant has duly executed this Declaration as of the day
and year first above written.

WITNESS: Pl




ACKNOWLEDGMENT

STATE OF NEW JERSEY
H
COUNTY OF MONMOUTH

i m F‘Fy
On this | [ day of . 2017, before me, the subs
appeared C.A. Mauro named in ahd who executed the within instrumert, and thereupon—
acknowledged that they signed, sealed and delivered the same ds theif4ct and deed, for the
purposes therein expressed.

Oz #. ZAlfieri, Bsq.
Attorney at Law, State of NJ

Record and Return to:

CLOSING PARTNER, LLC
45 Perry Street
Chester, NJ 07930
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Prepared By:
Dante M. Alfieri, Esq.

Deed

e rrricman T Y
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DEED-RESTRICTED AFFORDABLE HOUSING UNIT WITH
RESTRICTIONS ON RESALE AND REFINANCING

N irana.

" To State Regulated P;?:peﬁy
With Covenants Restricting Conveyance
And Mortgage Debt

THIS DEED is made on this the 28th day of April, 2017 by and between
C.A. Mauro (Grantor) and Danielle M. Orr {Grantee),

Article 1, Consideration and Conveyance

In return for payment to the Grantor by the Grantee of One Hundred Twenty-Eight Thousand Three
Hundred Sixty- Three and 00/100 Dollars ($128,363.00), the receipt of which is hereby acknowledged by
the Grantor, the Grantor hereby grants and conveys to the Grantee all of the land and improvements
thereon as is more specifically described in Article 2, hereof (the Property).

Article 2. Description of Property

The Property consists of all of the land, and improvements thereén, that is located in the municipality of
Township of Colts Neck, County of Monmouth, State of New Jerse , and described more specifically as
Block No. 31.1, Lot No. 6, and known by the street address: 28 Merchants Way

Being the same premises conveyed to Grantor herein by Deed from Jerry Bsposito a/k/a Ciro J, Esposito
dated May 19, 2016 and recorded on June 6, 2016 in Deed Book 9169 page 2544 in the office of the
Clerk of Monmouth County. C : .

Article 3. Grantor’s Covenant

The Grantor hefeby covenants and affirms that Grantor has taken no action to encumber the Property.

Article 4. Affordable Housing Covenants

Sale and use of the Property is governed by regulations known as the Uniform Housing Affordability
Controls, which are found in New Jersey Administrative Code at Title 5, chapter 80, subchapter 26
(N.J.A.C. 5:80-26.1, et seg, the “Regulations”™). Consistent with the Regulations, the following covenants
(the “Covenants”) shall run with the land for the period of time commencing upon the earliet of (a) the
date hereof or (b) the prior commencement of the “Control Period”, as that term is defined in the
Regulations, and terminating upon the expiration of the Control Pariod as provided in the Regulations.
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GIT/REP-3

State of New Jersey (6-2015)

. ;) | SELLER’S RESIDENCY CERTIFICATION/EXEMPTION

{Pieage Print or Type)
SELLER’S INFORMATION
Name(s)

C. A Mauro

Current Street Address

14 Ptinceton Lane

Clty, Town, Post Office Box State Zlp Code
Colts Neck ‘ NJ Q7722

PROPERTY INFORMATION = .. - R
Block(s) Lot(s) ' - Qualifier
31,01 5

Street Address

28 Marchants Way

City, Town, Post Office Box . State Zip C
Colts Neck ‘ N? 07722 p Code
Seller's Percentage of Ownership . Total Consideration Ownet's Share of Consideration : .Closing Date
100% $128,363.00 $128,363.00 4/28/2017

S.ASSURANCES (C}heck the Appropriate Box) (Boxes 2 through 14 apply to Residents and Nonresidents)

eller is a resident taxpayer (individual, estate, or trust) of the State of New Jersey purstant to the New Jorsey Gross Income Tax Act,
will file a resident gross income tax return, and will pay any applicable taxes on any gain or Incoma from the disposition of this
property. '
, 2 [l The real property sold or transferred is used exclusively as a principal resldence as defined in 26 U.S. Code section 121,
3. Seller is a mortgagor conveying the mortgaged property to a mortgagee in foreclosure or In a transfer In lieu of foreclosure with no
additional consideration. .
4. Id Seller, transferor, or transferee is an agency or authorlty of the Unlted States of Amerlca, an agency or authority of the State of New
Jersey, the Federal Natlonal Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National Mortgage
Assoclation, or a private mortgage nsurance company. . ’ )

. 5. L.t Selleris not an individual, estate, or trust and Is not required to make an estimated gross ihcome tdx payment,

6. E] The total consideration for the property Is $1,000 or less so the sefler is not required to make an estimated Income tax payment.
7. [[] The galn from this sale Is not recognized for federal Income tax purposes under 28 U.S. Code section 721, 1031, or 1033 (CIRCLE
X THE APPLICABLE-SECTION). K the Indicated section does not ultimately apply to this iransaction, the seller acknowledges the
. obligation to file a New Jersey income tax return for the year of the sale and report the recognizad gain,
'Séller did not recelve non-llke kind property.

8. The réal property is being transferred by an exacutor or administrator of a decedent {o a devisee or heir to effect distribution of the
, decedent's estate in accordance with the provisions of the decedent’s wlll of the intestate laws of this State. .

8. LI The rea! property being sold is subject to a shortsale instituted by the mortgagea, whereby the seller agreed not to recelve any
proceeds from the sale and the mortgagee will recsive al proceeds paying off an agreed amount of the mortgage,

10. ] The dee:d is dated prior to August 1, 2004, and was not previously recorded,

11, ] The real property is belng transferred under a relocation company transaction -whe're a trustee of the relecatlon company buys the
property from the seller and then sells the house to a third party buyer for the same price.

12. i The real property is being transferrad between spouses of incldent to a divorce decree or properly settlement agreement under 25
LS, Code section 1041. '

13,1 The property transferred Is a cemetery plot.

14, [{ The seller is not receiving net proceeds from the sale. Net proceeds from the sale means the net amount due to the seller on the
settlement sheet,

SELLER’S DECLARATION . _ ‘
The undersigned understands that this declaration and its contents may be disclosed or provided to the New Jersey Division of Taxatlon and that any false
slatement contained horein may be punished by fine, Imprisonment, or both, | furthermore’ deslare that | have examined this declaration and, to the best of
my knowledge and belief, it Is true, eorrest and complete. By checking this box 11 | certify that a Power of Atlorney to represent the seller(s) has been
previously recorded or Is being recorded simultansously with the deed to wh/izh/(ﬂj;form ls attached,

Yy ;'Q@Pﬁ” /Cf.»%’}.m AT

Date Signature
. {Seller} Please indicats If Pewer of Attotniey or Attorney In Faot
Date : Slgnature

(Seller) Please indicate If Power of Attorney or Altorney In Faat
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(the “Covenants”) shall run with the land for the perioci of time commencing upon the earlier of (a) the
date hereof or (b) the prior commencement of the “Contro) Period”, as that term is defined in the
- Regulations, and terminating upon the expiration of the Control Period as provided in the Regulations.

In accordance with N.J.A.C. 5:80-26.5, each restricted unit shall remain subject to the requirements of
this subchapter, the “Control Period,” until the municipality in which the tinit is located elects to release
the unit from such requirements, Prior to such a municipal election, a restricted unit must remain subject
. to the requirements of this subchapter for a period of at least 30 years; '

H

A. The Property may be conveyed only to a household who has been approved in advance and in

writing by the Colts Neck Township Affordable Housing Administrator, an administrative agent
appointed under the Regulations (hereinafter, collectively, the “Administrative Agent™).

B. No sale. of the Property shall be lawful, unless approved in advance and in writing by the
Administrative Agent, and no sale shall be for a consideration greater than maximum permitted
price (“Maximum Resale Price”, or “MRP") as determined by the Administrative Agent.

C. The affordability controls shall survive foreclosure. No refinancing, equity loan, secured letter of
credit, or any other mortgage obligation or other debt (collectively, “Debt”) secured by the
Property, may be incurred except as approved in advance and in writing by the Administrative
Agent. At no time shall the Administrative Agent approve any such Debt, if incurring the Debt
would make the total of all such Debt exceed Ninety-Five Percent (95%) of the applicable MRP,

D. Onoe the property is sold to an income eligible purchaser the owner of the Property- shall at all
times maintain the Property as his or her principal place of residence.

E. - Atno time shall the owner of the Property (except for the original declarant of the property) lease
or rent the Property to any person or persons, except on a short-term hardship basis as approved
in advance and in writing by the Administrative Agent.

F. No improvements may be made to the Property that would affect its bedroom configuration, and
in any event, no improvement made to the Property will be taken into consideration to jncrease

the MRP, except for improvements approved in advance and in writing by the Administrative
Apgent, .

Article 5, Remedies for Breach of Affordable Housing Covenants

A breach of the Covenants will cause irreparable herm to the Administrative Agent and to the public, in
light of the public policies set forth in the New Jersey Fair Housing Act, the Uniform Housing
Affordability Control rules found at N.J.A.C. 5:80-26, and the obligation for the provision of low and
moderate-income housing. Accordingly, and as set forth in N.J.A.C, 5 :80-26.10A(b):

A, In the event of a threatened breach of any of the Covenants by the Grantee, or any successor in
interest or other owner of the Property, the Administrative Agent shall have all remedies provided -
at law or equity, including the right to seek injunctive relief or specific performance.

B. Upon the occurrence of a breach of any Covenants by the Grantee, or any successor in interest or
other owner of the Property, the Administrative Agent shall have all remedics provided at law or
equity including but not limited to forfeiture, foreclosure, acceleration of all sums dué under any
mortgage, recouping of any funds from a sale in violation of the Covenants; diverting of rent



proceeds from illegal rentals, injunctive relief to prevent further violation‘ of said Covenants,
entry on the premises, those provided under Title 5, Chapter 80, Subchapter 26 of the New Jersey
Administrative Code and specific performance. ' '

Article 6. Notice of Resale, Recapture Covenant and Purchase Options

A, The owner of the property is required to notify the Colts Neck Affordable Housing Administrator
by certified mail of any intent to sell the propetty 90 days prior to entering an agreement for the
first non-exempt sale of the Property after conclusion of the control period, as set forth in Section

+ 9:9309.8(b)(2) of the Substantive Rules of the New Jersey Council On Affordable Housing
Program. : ' : -

B. Upon the first non-exempt sale of the property, Fifty Percent (50%) of the.difference between (i)
the actual sale price and (if) the regulated maximum sales price that would be applicable were the
Control Period still in effect, shall be paid to the Township of Colts Neck. ‘

EXECUTION BY GRANTOR

Signed by the Grantor on the date hereof, If the Grantor is a corporatioﬁ, this Deed is signed by a

corporate officer who has 1 /lgfarity to (%wmlﬁﬁt’éﬁ?fs of the corporation that are conveyed by this
Deed, and (b) ‘to;ind tpeg_/g‘;;oratio withi Tespect to-all matters dealt with herein.
P N

s

' [._\a’gp%/fr/ //f./,]m/.u:-r‘)j”“#‘
Signed, sedfell and deliveredin - 'CA Matwo V' /Y

the presence of or attested by: p
i ‘5;7\'171“* Y. MQ’U‘;"ZS\
CERTIFICATE OF ACKNOWLEDGEMENT BY INDIVIDUAL

State of New Jersey, County of Monmouth

I am an attorney, an officer authorized to take acknowledgements and proofs in the state of New J ersey. I
sign this acknowledgement below to certify that it was executed before me. On this theZ.& day of
Al » 2017 C.A. Mauro appeared before me in person, (If more than one person appears,
the 'words “this person” shall include all persons named who appeared before the officer making this
acknowledgement). 1am satisfied that this person is the person named in and who signed this Deed.

This person also acknowledged that the full and actual consideration paid or to be paid for the transfer of
title to realty evidénced by this Deed, as such consideration is defined in P.L. 1968, c. 49, sec. 1(c), is
$1.00. 7’

e

v

-

: : | : Dante M. A /Leri: Esq”
. ‘ ' AttomeyL/wf%a e of NJ
QQ(G\& “W‘UL &;‘“\E) y '
.
CLOSING PARTNER, LLC '

45 Perry Street
Chester, Nj 07930

-“M.‘"




Monmouth County Document Summary Sheet

MONMOUTH COUNTY CLERK
PO BOX 1251

MARKET YARD

FREEHOLD NJ 07728

Return Name and Address

Township of Colts Neck

Timothy Anfuso, Township Planner
124 Cedar Drive

Colts Neck, NJ 07722

(i

E3

Official Use Only

CHRISTIME GIORDAND HAMLON
COUNTY CLERK
FIONFIDUTH COUNTYs M.

IHSTRUMENT NUMBER
2017070305
RECORDED ON
Jul 21 2017
1544257 PR
BOOK=OR-9237
FAGE=EZT774&
Total Poses: 6

COUNTY RECORDING
FEES

$80.00

Submitting Company | Closing Partner, LLC

Document Type Mortgage

Document Date (mm/dd/yyyy) 05/19/2017
Total Number of Pages

(Including the cover sheet) 5]

Consideration Amount (If applicable)

L H [ Official Use Onlyﬁ
Jun 65 80
o V1 2

TOTAL PALD Name(s)

$80.00

(Last Name, First Name or Company Name)

Address (Optional)

First Party

Orr, Danielle M.

Name(s)

(Laost Name, First Name or Company Name)

Address (Optional)

Second Party

Township of Colts Neck

The Following Section is Required for DEEDS Only

Municipality

Block Lot Qualifier

Property Address

Parcel Information

Recording Reference to Original Document (if applicable)

Book Beginning Page

Instrument No.

Reference Information
(Marginal Notation)

Please do not detach this page from the original document as it contains important recording information and is part of the permanent record.




FORM OF MORTGAGE SECURING PAYMENT OF
RECAPTURE NOTE IN FAVOR OF THE MUNICIPALITY,
REQUIRED BY SECTION 5:80-26.5(c)

State of New Jersey
Department of Community Affairs
New Jersey Housing and Mortgage Finance Agency

TOWNSHIP OF COLTS NECK

Affordable Housing Program

Repayment Mortgage

DEED-RESTRICTED AFFORDABLE HOUéE G UNIT WITH
RESTRICTIONS ON RESALE AND REFINANCING

To Secure Payment of Amounts Due
Upon First Non-Exempt Sale
After Expiration of Control Period

THIS MORTGAGE, made on this the V9 day of %a.w _ , 20 1~1 by and between Danielle
M. Orr, (the “OWNER”) and the Township of Colts Neck (the “Municipality”), in connection
with the property described herein (the “PROPERTY?”);

Article 1. REPAYMENT MORTGAGE NOTE

In consideration of value received, the Owner has signed a Recapture Mortgage Note (the
“Note”) dated & -{3-">1"1 . The Owner promises to pay to the Municipality amounts
due under the Repayment Mortgage Note, and to abide by all obligations contained therein,

Article 2. MORTGAGE AS SECURITY FOR AMOUNT DUE

This Mortgage is given to the Municipality as security for the payment required to be paid upon
the first non-exempt sale of the Property, as provided under the rules of the New Jersey Housing
and Mortgage Finance Agency set forth in N.J.A.C. 5:80-26.1 et seq. Upon the first non-exempt
sale of the Property after the date of this Note, the Owner, or the heir, successor or assignee of
the Owner then selling the Property, shall pay fifty percent (50%) of the difference between (i)
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the actual sale price and (ii) the $189,612.00 purchase price contained on the Deed dated
recorded in the Monmouth County Clerk’s Office in Deed Book , Page

to the Township of Colts Neck at the closing. The obligation evidenced by this note
shall not accrue interest.

Article 3. PROPERTY DESCRIPTION

All of the land and improvements thereon located in the Township of Colts Neck in the County
of Monmouth, State of New Jersey (hereinafter the “Property™), described more specifically as
Block No. 31.1 Lot No. 6, and known by the street address: 28 Merchants Way

Article 4. RIGHTS GIVEN TO MUNICIPALITY

The Ownetr, by mortgaging the Property to the Township of Colts Neck, gives the Municipality
those rights stated in this Mortgage, and all the rights the law gives to the Municipality under
Uniform Housing Affordability Controls, which are found in New Jersey Administrative Code at
Title 5, chapter 80, subchapter 26 (N.J.A.C. 5:80-2). The rights given to the Municipality are
covenants running with the land. The rights, terms and restrictions in this Mortgage shall bind
the Owner and all subsequent purchasers and owners of the Property, and the heirs and assigns of
all of them. Upon performance of the promises contained in Note and Mortgage, the
Municipality will prepare and deliver to the then current owner of record a quitclaim deed or
other document of release. '

Article 5. DEFAULT
The Municipality may declare the Owner in default on this Mortgage and on the Note if:

1. The Owner attempts to convey an interest in the Property without giving prior written
notice to the Municipality;

2, The ownership of the Property is changed for any reason other than in the course of an
exempt sale;,

3. The Owner fails to make any payment required by the Note;

4, The holder of any lien on the Property starts foreclosure proceedings; or

5. Bankruptcy, insolvency or receivership proceedings are commenced by or against the
Owner.

Article 6. MUNICIPALITY’S RIGHTS UPON DEFAULT

If the Municipality declares that the Note and this Mortgage are in default, the Municipality shall
have all of the rights given by law or set forth in this Mortgage.

Article 7. NOTICES



ALL NOTICES MUST BE IN WRITING AND PERSONALLY DELIVERED OR SENT BY
CERTIFIED MAIL, RETURN RECEIPT REQUESTED, TO THE ADDRESSES GIVEN IN THIS
MORTGAGE. ADDRESS CHANGES MAY BE MADE UPON WRITTEN NOTICE, MADE IN
ACCORDANCE WITH THIS ARTICLE 7.

Article 8. NO WAIVER BY MUNICIPALITY

The Municipality may exercise any right under this Mortgage or under any law, even if the
Municipality has delayed in exercising that authority, or has agreed in an earlier instance not to
exercise that right. The Municipality does not waive its right to declare the Owner is in default
by making payments or incurring expenses on behalf of the Owner.

Article 9. EACH PERSON LIABLE

The Mortgage is legally binding upon each Owner individually and all their heirs, assigns, agents
and designees who succeed to their responsibilities. The Municipality may enforce any of the
provisions of the Note and of this Mortgage against any one or more liable individual.

Article 10. SUBORDINATION

This Mortgage will not be subordinate, and will not be subordinated by the Municipality, to any
mortgage, refinancing, equity loan, secured letter of credit, or any other obligation secured by the
Property, except with respect to (a) any such obligation which was duly recorded prior to the
recording hereof, and (b) any such obligation which, when added to all other such obligations
recorded against the Property, shall result in total debt secured by the Property being an amount
less than the maximum resale price that would be applicable were the Control Period still in
effect.

Article 11. SUBSEQUENT OWNERS

This Mortgage shall not be released, with respect to any subsequent owner who acquires the
property through an exempt transfer unless the transferee shall execute a note and mortgage in
the form of the Note and this Mortgage, and the same has been duly recorded.

Article 12, AMENDMENTS

No amendment or change to the Note and this Mortgage may be made, except in a written
document signed by both parties and approved by the administrative agent appointed pursuant to
N.JA.C. 5:80-26.1 et seq.

Article 13. SIGNATURES

By executing this Mortgage on page 3, hereof, the Owner agrees to all of its terms and
conditions.

Article 14, ACKNOWLEDGEMENT



The Owner acknowledges receipt of a true copy of this Mortgage, at no charge to the State.

IN WITNESS WHEREOF, the Owner(s) has executed this Mortgage for the purposes
stated herein.

WITNESS: r)
Attorney At Law Danielle M. Orr

State of New Jersey

STATE OF NEW JERSEY )
) ss:

COUNTY OF MONMOUTH)

BE IT REMEMBERED, that on this the ELday of Ma~ , 20 10 the subscriber
Danielle M. Orr appeared personally before me (If more than one person signed the
Jforegoing mortgage and appeared before me, the words “the subscriber” and “the
Owner” shall include all such persons)and who, being duly sworn by me, deposed and
made proof to my satisfaction (i) that he/she is the Owner named in the foregoing
mortgage and (ii) and that he/she has executed said mortgage with respect to the Property
and for the purposes described and set forth therein.

Sworn to and subscribed before me, Mt—&\g \ c\, LS 1Y on the date
set forth above. ’

NOTARY PUBLIC L~
rmard J. Schulte Jr.
ttorney At Law
State of New Jersey

P-.Lu:\ Lo \LA-)VLHW—TQJ
CLOSING PARTNER, LLC
45 Perry Street
Chester, NJ 07930



Prepared By: /
Dante M. Alfieri, Esq.

DECLARATION OF RESTRICTIVE COVENANT FOR BLOCK 30, LOT 9

THIS DECLARATION OF RESTRICTIVE COVENANT (“Declaration™) is made
this i day of February, 2020, by Cecelia M. Mauro, as Guardian of the Person and Estate of
C.A. Mauro a/k/a Cecelia A. Mauro, an incapacitated person, with an address of 14 Princeton
Lane, Colts Neck, NJ 07722 (referred to as “Declarant™).

RECITALS

1. Declarant is the owner of property located in the Township of Colts Neck, County
of Monmouth, and State of New Jersey that is designated as Block 30, Lot 9 on the current Colts
Neck Township Tax Map (“Property™).

2. Declarant desires to file this Declaration to establish and restrict the use and
occupancy of the Property so as to comply with the regulations known as the Uniform Housing
Affordability Controls which are found in New Jersey Administrative Code Title 5, Chapter 80,
Subchapter 26 (N.J.A.C. 5:80-26.1, .et seq.), Chapter 139 of the Colts Neck Township
Ordinances, Section 102-97.1, Moderate Income Housing For New Inclusionary Developments
of the Colts Neck Township Code and COAH’s third round rules at N.J.A.C. 5:97.1, et seq.

NOW, THEREFORE, Declarants, as owners of the Property, hereby make the
- following declarations:

1. Recitals. The Recitals set forth above are incorporated into this Declaration as if
fully set forth at length.
2. Restrictive Covenant. The Property is subject to the following Restrictive

Covenant as outlined herein. The Property may only be conveyed to a household who has been
approved in advance and in writing by Colts Neck Township Housing Administrator (Housing
Liaison), an administrative agent appointed by the Township of Colts Neck and qualified as a
moderate income household.

3. Affordable Housing Covenants. Sale and use of the Property is governed by
-regulations known as the Uniform Housing Affordability Controls, which are found in New
Jersey Administrative Code at Title 5, chapter 80, subchapter 26 (N.J.A.C. 5:80-26.1, ef seg, the
“Regulations™). Consistent with the Regulations, the following covenants (the “Covenants™)
shall run with the land for the control period of time commencing upon the earlier of (a) the date
hereof or (b) the prior commencement of the “Control Period”, as that term is defined in the
Regulations, and terminating upon the expiration of the Control Period as provided in the
Regulations.



In accordance with N.J.A.C. 5:80-26.5, each restricted unit shall remain subject to the
requirements of this subchapter, the “Control Period,” until the municipality in which the unit is
located elects to release the unit from such requirements. Prior to such a municipal election, a
restricted unit must remain subject to the requirements of this subchapter for a period of at least
30 years;

A. The Property may be conveyed only to a household who has been certified
in advance and in writing by the Colis Neck Township Affordable Housing Administrator, an
administrative agent appointed under the Regulations (hereinafter, collectively, the
“Administrative Agent"). An owner wishing to sell the property shall file a Notice of Intent to
Sell the Affordable Housing Administrator, If the owner does not sell the property within one
(1) year of the date of the delivery of the Notice of Intent to sell an optlon to purchase the
property shall be made to the Township of Colts Neck.

B. The affordable housing unit shall be sold in accordance with the rules,
regulations and requirements duly promulgated by the Council (N.J.A.C. 5:92-1 et seq.) the
intent of which is to ensure that the affordable housing unit remains affordable to and occupied -
by a moderate income household throughout the control period.

C. A Repayment Mortgage and a Repayment Mortgage Note shall be
executed between the owner and the Township of Colts Neck at the time of closing and transfer
of title to any purchaser of the property. The Repayment Mortgage shall provide for the
repayment of 50% of the price differential at the first non-exempt transfer of title after the ending
date of the control period. The Repayment Mortgage shall be recorded with the records office of
the county of Monmouth.

D. No sale of the Property shall be lawful, unless approved in advance and in
writing by the Administrative Agent, and no sale shall be for a consideration greater than
maximum permitted price (“Maximum Resale Price”, or “MRP”) as determined by the
Administrative Agent.

E. The affordability controls shall survive foreclosure. No refinancing,
equity loan, secured letter of credit, or any other mortgage obligation or other debt (collectively,
“Debt”) secured by the Property, may be incutred except as approved in advance and in writing
by the Administrative Agent. At no time shall the Administrative Agent approve any such Debt,
if incurring the Debt would make the total of all such Debt exceed Ninety-Five Percent (95%) of
the applicable MRP.

F, Once the property is sold to an income eligible purchaser the owner of the
Property shall at all times maintain the Property as his or her principal place of residence.

G. At no time shall the owner of the Property (except for the original
declarant of the property) lease or rent the Property to any person or persons, except on a short-
term hardship basis as approved in advance and in writing by the Administrative Agent.



H. No improvements may be made to the Property that would affect its
bedroom configuration, and in any event, all improvements made to the property shall be at the
owner’s expense and no improvement made to the Property will be taken into consideration to
increase the MRP, except for improvements approved in advance and in writing by the
Administrative Agent to increase the capacity for occupancy.

L. The property is designated as a two-bedroom moderate income dwelling
unit.

J. The owner shall keep the property in good repair. The owner shall pay all
taxes, charges, assessments or levies, both public and private, assessed against the property, or
any part thereof, as and when the same become due.

K. At resale, all items of property which are permanently affixed to the
property including refrigerator, range, washer, dryer, dishwasher wall to wall carpeting) shall be
included in the maximum resale price. Other items of the property may be sold to the purchaser
at a reasonable price that has been approved by the Affordable Housing Administrator. The
owner and purchaser must personally certify at the time of closing that no unapproved transfer of
funds for the purpose of selling and receiving property has taken place at resale.

L. The provisions of this Affordable Housing Declaration shall constitute
covenants running with the land and shall bind ail purchasers and owners, their heirs, assigns and
all persons claiming by, through or under their heirs, executors, administrators and assigns for
the duration of the Control Period.

4. Remedies for Breach of Affordable Housing Covenants. A breach of the
Covenants will cause irreparable harm to the Administrative Agent and to the public, in light of
the public policies set forth in the New Jersey Fair Housing Act, the Uniform Housing
Affordability Control rules found at N.J.A.C. 5:80-26, and the obligation for the provision of
moderate and moderate-income housing. Accordingly, and as set forth in N.J.A.C. 5:80-
26.10A(b):

A. In the event of a threatened breach of auy of the Covenants by the
Grantee, or any successor in interest or other owner of the Property, the Administrative Agent
shall have all remedies provided at law or equity, including the right to seek injunctive relief or
specific performance.

B. Upon the occurrence of a breach of any Covenants by the Grantee, or any
successor in interest or other owner of the Property, the Administrative Agent shall have all
remedies provided at law or equity including but not limited to forfeiture, foreclosure,
acceleration of all sums due under any mortgage, recouping of any funds from a sale in violation
of the Covenants, diverting of rent proceeds from illegal rentals, injunctive relief to prevent
further violation of said Covenants, entry on the premises, those provided under Title 5, Chapter
80, Subchapter 26 of the New Jersey Administrative Code and specific performance.



C. The Township of Colts Neck may assign from time to time its rights and
delegate its obligations hereunder without the consent of the owner. Upon such assignment, the
Township, its successors or assigns shall provide written notice to the owner.

5. Notice of Resale, Recapture Covenant and Purchase Options.

A. The owner of the property is réquired to notify the Colts Neck Affordable
Housing Administrator by certified mail of any intent to sell the property 90 days prior to
entering an agreement for the first non-exempt sale of the Property after conclusion of the
control period, as set forth in Section 5:93-9.8(b)(2) of the Substantive Rules of the New Jersey
Council On Affordable Housing Program.

B. Upon the first non-exempt sale of the property, Fifty Percent (50%) of the
difference between (i) the actual sale price and (ii) the regulated maximum sales price that would
be applicable were the Control Period still in effect, shall be paid to the Township of Colts Neck.

6. Severability. In the event that any one or more of the provisions of this
Declaration is determined to be void or unenforceable, by a court of competent jurisdiction, or by
law, such determination will not render this Declaration invalid or unenforceable and the
remaining provisions of this Declaration will remain in full force and effect.

7. Governing Law. This Declaration will be governed by and consirued in
accordance with the laws of the State of New Jersey. '

8. Interpretation of this agreement. The terms of this declaration shall be
interpreted so as to avoid financial speculation or circumvention of the purpose of the Fair
Housing Act for the duration of this Declaration and to ensure to the greatest extent possible, that
the price and mortgage payments remain affordable to moderate income eligible households.

9. Superiority of Declaration. Owner warrants that no other agreement with
provisions contradictory of, or in opposition to, the provisions hercof has been or will be
executed, and that, in the event, the requirements of this declaration are paramount and
controlling as to the rights and obligations between and among the owner, the Township of Colts
Neck and their respective successors.

10.  Premises. “The premises in question are located at 16 New Street in the
Township of Colts Neck, County of Monmouth and State of New Jersey which property is
further known and designated as Block 30, Lot 9 as shown on the Tax Map of the Township of
Colts Neck and is more particularly described in Schedule A attached hereto,”



IN WITNESS WHEREOE, Declarant has duly executed this Declaration as of the day
and year first above written. @~ .~

WITNESS: | / Q»O—Qub \U\Q(,\MW ad Cru
/é %EMW OL/%% M c:}gj W

Cecelia M. Mauro, as Guardian of the Pet'son and ]-bu;d‘
Estate of C,A. Mauro a/k/a Cecelia A, Mauro, an

DANTE M. ALF’ERI incapacitated person
Attorney at Law
of New Jersey




ACKNOWLEDGMENT

STATE OF NEW JERSEY
SS:q
COUNTY OF MONMOUTH

On this 14th day of August, 2019, before me, the subscriber, personally appeared Cecelia M.
Mauro, as Guardian of the Person and Estate of C.A. Mauro a/k/a Cecelia A. Mauro, an
incapacitated person, named in and who exccuted the within instrument, and thereupon
acknowledged that they signed, sealed and delivered the same as/their act deed, for t
purposes therein expressed.

Notary Puk¢”

Record and Return to: DANTE M, ALF’ERI

Attorney at L ay
te of New Jersey



Deed

DEED-RESTRICTED AFFORDABLE HOUSING UNIT WITH
RESTRICTIONS ON RESALE AND REFINANCING

To State Regulated Property
With Covenants Restricting Conveyance
And Mortgage Debt

THIS DEED is made on this the ? day of February, 2020 by and between

Cecelia M. Mauro_,\/?ls Guardian of the Person andJEstate of C.A. Mauro a/k/a Cecelia A. Mauro, an

incapacitated person’(Grantor) and Michelle Carusio (Grantee).
uﬂremwmdv)\n ci\:)I Unthavy | ed
Article 1, Consideration and Conveyance

In return for payment to the Grantor by the Grantee of One Hundred Eighty-Nine Thousand Six Hundred
Twelve and 00/100 Dollars ($189,612.00), the receipt of which is hereby acknowledged by the Grantor,
the Grantor hereby grants and conveys to the Grantee all of the land and improvements thereon as is more
specifically described in Asticle 2, hereof (the Property).

Article 2. Description of Property -

The Property consists of all of the land, and improvements thereon, that is located in the municipality of
Township of Colts Neck, County of Monmouth, State of New Jersey, and described more specifically as
Block No. 30, Lot No. 9, and known by the street address: 16 New Strect

Being the same premises conveyed to Grantor herein by Deed from Gregory Howard and Lauren Howard,
married dated June 26, 2013 and recorded on July 1, 2013 in Deed Book 9022 page 5331 in the office of
the Clerk of Monmouth County,

Article 3, Grantor’s Covenant

The Grantor hereby covenants and affirms that Grantor has taken no action to encumber the Property.

Article 4. Affordable Honsing Covenants

Sale and use of the Property is governed by regulations known as the Uniform Housing Affordability
Controls, which are found in New Jersey Administrative Code at Title 5, chapter 80, subchapter 26
(NJ.A.C. 5:80-26.1, et seq, the “Regulations™), Consistent with the Regulations, the following covenants
(the “Covenants™) shall run with the land for the period of time commencing upon the earlier of (a) the
date hereof or (b) the prior commencement of the “Control Period”, as that term is defined in the
Regulations, and terminating upon the expiration of the Control Period as provided in the Regulations.



State of New Jersey | G(IS;I_—I;!EZSS

SELLER’S RESIDENCY CERTIFICATION/EXEMPTION

(Please rint or Type)
SELLER'S INFORMATION

Name(s)
Cecelia M. Mauro, as Guardian of the Person and Estate of C.A. Mauro a/k/a Cecelia A, Mauro, an incapacitated person

Current Street Address
14 Princeton Lane

City, Town, Post Office Box State Zip Code
Colts Neck NJ 07722
PROPERTY INFORMATION R e D LSRR T Bl i
Block(s) Lot(s) Qualifler

30 9

Street Address

16 New Street

Tity, Town, Post Office Box State Zip Code

Colts Neck NJ 07722

Seller's Percentage of Ownership Total Consideration wner's Share of Consideration Closing Date
) 4 .

100% %124, (o1 2- ,3318?—!;&”2‘00 27 [z

SELLER'S ASSURANCES (Check the Appropriate Box): (Boxes 2 through 14 apply to Residents and Nonresidents) .-« .
1.["] Seller Is a resident taxpayer (individual, estate, or trust) of the State of New Jersey pursuant to the New Jersey Gross Income Tax Act,
will file a resident gross Income tax return, and will pay any applicable taxes on any gain or income from the disposition of this
property.
2. [7] The real property sold or transferred is used exclusively as a ptinclpal residence as defined in 26 U.S. Code section 121.
3. [] Seller is a mortgagor conveylng the morigaged properly to a mortgagee in foreclosure or in a transfer in lieu of foreclosure with no
additional consideration.

4, [7] seller, transferor, or transferee is an agency or authority of the United States of America, an agency or authority of the State of New
Jersey, the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National Mortgage

Association, or a private mortgage Insurance company,

5. ] seller is not an individual, estate, or trust and is not required to make an estimated gross income tax payment.

6. IEI The total consideration for the property is $1,000 or less so the seller is not required to make an estimated income tax payment.

7. [] The gain from the sale is not recognized for federal Income tax purposes under 26 U.S. Code section 721, 1031, or 1033 (CIRCLE
THE APPLICABLE SECTION). If the indicated section does not ultimately apply to this transactlon, the seller acknowledges the
obligation to file a New Jersey income tax return for the year of the sale and report the recognized gain.

- [ seller did not receive non-like kind property. A
8. [[1 The real property is being transferred by an executor or administrator of a decedent to a devisee or heir to effect distribution of the
decedent's estate in accordance with the provisions of the decedent's will or the intestate laws of this State,

9. F_-I The real property being sold is subject to a short sale instituted by the mortgagee, wherehy the seller agreed not to receive any
proceeds from the sale and the mortgagee will receive all proceeds paying off an agreed amount of the mortgage.

10. [7] The deed is dated prior to August 1, 2004, and was not previously recorded.

11. [7] The reat property is being transferred under a relocation company transaction where a trustee of the relocation company buys the
property from the seller and then sells the house to a third party buyer for the same price,

12, The real property Is being transferred between spouses or incident to a divorce decree or property settlement agreement under 26

U.S. Code section 1041,

13. ] The property transferred is a cemetery plot.
14. 7] The seller is not receiving net proceeds from the sale. Net proceeds from the sale means the net amount due to the seller on the

setilement sheet.

SELLER’S DECLARATION - it it it i v S e L e
The undersigned underslands that this declaration and its contents may be disclosed or provided to the New Jersey Divislon of Taxation and that any false
statament contained hereln may he punished by fine, imprisonment, or both. | furthermore declare that | have examined thls declaration and, to the best of

my knowledge and belief, itis true, correct and complels, By checking this box O | cedify lhat a Power of Attorney to represant the seller(s) has been
previously recorded or is being recorded simultanaously with lhe deed to which this form is attached. G O@ lJ}‘o'{; 5‘
Augwst w201 %Eﬁ%&% ;Z & A Merwsg o8 MCHPEE

~ Date Signalure ’ j v

(Seller) Please indicale if Powsr of Attorney or Altorney In Fact

Date Signature
{Seller) Piease indlcate If Power of Allorney or Aitorney In Fact




In accordance with N.J.A.C. 5:80-26.5, each restricted unit shall remain subject to the requirements of
this subchapter, the “Control Period,” until the municipality in which the unit is located elects to release
the unit from such requirements. Prior to such a municipal election, a restricted unit must remain subject
to the requirements of this subchapter for a period of at least 30 years;

Al

The Property may be conveyed only to a household who has been approved in advance and in
writing by the Colts Neck Township Affordable Housing Administrator, an administrative agent
appointed under the Regulations (hereinafter, collectively, the “Administrative Agent”).

No sale of the Property shall be lawful, unless approved in advance and in writing by the
Administrative Agent, and no sale shall be for a consideration greater than maximum permitted
price (“Maximum Resale Price”, or “MRP*) as determined by the Administrative Agent.

The affordability controls shall survive foreclosure. No refinancing, equity loan, secured letter of
credit, or any other mortgage obligation or other debt (collectively, “Debt”) secured by the
Property, may be incurred except as approved in advance and in writing by the Administrative
Agent, At no time shall the Administrative Agent approve any such Debt, if incutring the Debt
would make the total-of all such Debt exceed Ninety-Five Percent (95%) of the applicable MRP.

Once the property is sold to an income eligible purchaser the owner of the Property shall at all
times maintain the Property as his or her principal place of residence.

At no time shall the owner of the Property (except for the original declarant of the property) lease
or rent the Property to any person or persons, except on a short-term hardship basis as approved
in advance and in writing by the Administrative Agent.

No improvements may be made to the Property that would affect its bedroom configuration, and
in any event, no improvement made to the Property will be taken into consideration to increase
the MRP, except for improvements approved in advance and in writing by the Administrative
Agent.

Article 5. Remedies for Breach of Affordable Housing Covenants

A breach of the Covenants will cause irreparable harm to the Administrative Agent and to the public, in
light of the public policies set forth in the New Jersey Fair Housing Act, the Uniform Housing
Affordability Control rules found at N.J.A.C. 5:80-26, and the obligation for the provision of low and
moderate-income housing., Accordingly, and as set forth in N.J.A.C. 5:80-26.10A(b):

A,

In the event of a threatened breach of any of the Covenants by the Grantee, or any successor in
interest or other owner of the Property, the Administrative Agent shall have all remedies provided
at law or equity, including the right to seek injunctive relief or specific performance.

Upon the occurrence of a breach of any Covenants by the Grantee, or any successor in interest or
other owner of the Property, the Administrative Agent shall have all remedies provided at law or
equity including but not limited to forfeiture, foreclosure, acceleration of all sums due under any
mortgage, recouping of any funds from a sale in violation of the Covenants, diverting of rent
proceeds from illegal rentals, injunctive relief to prevent further violation of said Covenants,
entry on the premises, those provided under Title 5, Chapter 80, Subchapter 26 of the New Jersey
Administrative Code and specific performance.



Article 6. Notice of Resale, Recapture Covenant and Purchase Options

A. The owner of the property is required to notify the Colts Neck Affordable Housing Administrator
by certified mail of any intent to sell the property 90 days prior to entering an agreement. for the
first non-exempt sale of the Property after conclusion of the control period, as set forth in Section
5:9309.8(b)(2) of the Substantive Rules of the New Jersey Council On Affordable Housing
Program,

B. Upon the first non-exempt sale of the property, Fifty Percent (50%) of the difference between (i)
the actual sale price and (ii) the regulated maximum sales price that would be applicable were the
Control Period still in effect, shall be paid to the Township of Colts Neck.

EXECUTION BY GRANTOR

Signed by the Grantor on the date hereof. If the Grantor is a corporation, this Deed is signed by a

corporate officer who has authority toJ/a),.een’vey all interests of the corporation that are conveyed by this

Deed, and (b) to jd the corporation with respect to all matters dealt witlhhleriii. - 0 ot VA B
e v
/. O A oo eftfa ' 4

Signed, séaled and delivered in Cecelia M. Mauro, as Guardian of the ¢V Un¢ .
the presence of or attested by: Person and Estate of C. A. Mauro a/k/a AN

Cecelia A, Mauro, an incapacitated person.

CERTIFICATE OF ACKNOWLEDGEMENT BY INDIVIDUAL

State of New Jersey, County of Monmouth

T am an attorney, an officer authorized to take acknowledgements and proofs in the state of New Jersey. I
sign this acknowledgement below to certify that it was executed before me. On this the i day of August
2019 Cecelia A. Mauro, as Guardian of the Person and Estate of C. A. Mauro a/k/a Cecelia A. Mauro, an
incapacitate person, appeared before me in person. (If more than one person appears, the words “this
person” shall include all persons named who appeared before the officer making this acknowledgement),
I am satisfied that this person is the person named in and who signed this Deed.

This person also acknowledged that the full and actual consideration paid or 10 be paid for the transfer of
title to realty evidenced by this Deed, as such consideration is defined in P.L. 1968, c. 49, sec. 1(c), is

H I

Dante M. AIﬁeyﬁ%
Attorney at L /§ e of NJ




FORM OF MORTGAGE SECURING PAYMENT OF
RECAPTURE NOTE IN FAVOR OF THE MUNICIPALITY,
REQUIRED BY SECTION 5:80-26.5(c)

State of New Jersey
Department of Community Affairs
New Jersey Housing and Mortgage Finance Agency

COLTS NECK TOWNSHIP

Affordable Housing Program

Repayment Mortgage

 DEED-RESTRICTED AFFORDABLE HOUSING UNIT WITH I
RESTRICTIONS ON RESALE AND REFINANCING

To Secure Payment of Amounts Due
Upon First Non-Exempt Sale
After Expiration of Control Period

THIS MORTGAGE, made on this the 7th day of February, 2020 by and between Michelle
Carusio, (the “OWNER”) and Colts Neck Township (the “Municipality”), in connection with the
property described herein (the “PROPERTY™),

Article 1. REPAYMENT MORTGAGE NOTE

In consideration of value received, the Owner has signed a Recapture Mortgage Note (the
“Note”) dated February 7, 2020, The Owner promises to pay to the Municipality amounts due
under the Repayment Mortgage Note, and to abide by all obligations contained thercin.

Article 2. MORTGAGE AS SECURITY FOR AMOUNT DUE

This Mortgage is given to the Municipality as security for the payment required to be paid upon
the first non-exempt sale of the Property, as provided under the rules of the New Jersey Housing -
and Mortgage Finance Agency set forth in N.J.A.C, 5:80-26.1 et seq. Upon the first non-exempt
sale of the Property after the date of this Note, the Owner, or the heir, successor or assignee of
the Owner then selling the Property, shall pay fifty percent (50%) of the difference between (i)




the actual sale price and (ii) the regulated maximum sales price that would be applicable were the
control period still in effect to Colts Neck Township at the closing. The obligation evidenced by
this note shall not accrue interest.

Article 3. PROPERTY DESCRIPTION

All of the land and improvements thereon located in Colts Neck Township in the County of
Monmouth, State of New Jersey (hereinafter the “Property”), described more specifically as
Block No. 30 Lot No. 9, and known by the street address: 16 New Street.

Article 4. -~ RIGHTS GIVEN TO MUNICIPALITY

The Owner, by mortgaging the Property to Colts Neck Township, gives the Municipality those
rights stated in this Mortgage, and all the rights the law gives to the Municipality under Uniform
Housing Affordability Controls, which are found in New Jersey Administrative Code at Title 5,
chapter 80, subchapter 26 (N.J.A.C. 5:80-26.1, ef seq). The rights given to the Municipality are
covenants running with the land. The rights, terms and restrictions in this Mortgage shall bind
the Owner and all subsequent purchasers and owners of the Property, and the heirs and assigns of
all of them. Upon performance of the promises contained in Note and Mortgage, the
Municipality will prepare and deliver to the then current owner of record a quitclaim deed or
other document of release.

Article 5. DEFAULT
The Municipality may declare the Owner in default on this Mortgage and on the Note if:

1. The Owner attempts to convey an interest in the Property without giving prior written
notice to the Municipality;

2. The ownership of the Property is changed for any reason other than in the course of an
exempt sale;

3. The Owner fails to make any payment required by the Note;
4, The holder of any lien on the Property starts foreclosure proceedings; or
5. Bankruptcy, insolvency or receivership proceedings are commenced by or against the

QOwner,



Article 6. MUNICIPALITY’S RIGHTS UPON DEFAULT

If the Municipality declares that the Note and this Mortgage are in default, the Municipality shall
have all of the rights given by law or set forth in this Mortgage.

Article 7. NOTICES

ALL NOTICES MUST BE IN WRITING AND PERSONALLY DELIVERED OR SENT BY
CERTIFIED MAII, RETURN RECEIPT REQUESTED, TO THE ADDRESSES GIVEN IN THIS
MORTGAGE. ADDRESS CHANGES MAY BE MADE UPON WRITTEN NOTICE, MADE IN
ACCORDANCE WITH THIS ARTICLE 7.

Article 8. NO WAIVER BY MUNICIPALITY

The Municipality may exercise any right under this Mortgage or under any law, even if the
Municipality has delayed in exercising that authority, or has agreed in an earlier instance not to
exercise that right. The Municipality does not waive its right to declare the Owner is in default
by making payments or incurring expenses on behalf of the Owner.

Article 9. EACH PERSON LIABLE

The Mortgage is legally binding upon each Owner individually and all their heirs, assigns, agents
and designees who succeed to their responsibilities. The Municipality may enforce any of the
provisions of the Note and of this Mortgage against any one or more liable individual.

Article 10, SUBORDINATION

This Mortgage will not be subordinate, and will not be subordinated by the Municipality, to any
mortgage, refinancing, equity loan, secured letter of credit, or any other obligation secured by the
Property, except with respect to (a) any such obligation which was duly recorded prior to the
recording hereof, and (b) any such obligation which, when added to all other such obligations
recorded against the Property, shall result in total debt secured by the Property being an amount
less than the maximum resale price that would be applicable were the Control Period still in
effect.

Article 11. SUBSEQUENT OWNERS

This Mortgage shall not be released, with respect to any subsequent owner who acquires the
property through an exempt transfer unless the transferee shall execute a note and mortgage in
the form of the Note and this Mortgage, and the same has been duly recorded.

Article 12, AMENDMENTS
No amendment or change to the Note and this Mortgage may be made, except in a written

document signed by both parties and approved by the administrative agent appointed pursuant to
N.J.A.C. 5:80-26.1 et seq..



Article 13, SIGNATURES

By executing this Mortgage on page 3, hereof, the Owner agrees to all of its terms and
conditions.

Article 14, ACKNOWLEDGEMENT

The Owner acknowledges receipt of a true copy of this Mortgage, at no charge to the State.

IN WITNESS WHEREOF, the Owner(s) has executed this Mortgage for the purposes
stated herein.

RECar [\~

E/yw_?\ A !4{/(_ VC_, Michelle Carusio
STATE OF NEW JERSEY
$s:
COUNTY OF MONMOUTH

BE IT REMEMBERED, that on this the //%day of February, 2020 the subscriber

}’l/ e 0[ elle. f a VIS appeared personally before me, the
subscriber, personally appeared Michelle Carusio who, I am satisfied, are the persons
named in and who executed the within instrument, and thereupon acknowledged that they
signed, sealed and delivered the same as their act and deed, for the purposes therein
expressed. (If more than one person signed the foregoing mortgage and appeared before
me, the words “the subscriber” and “the Owner” shall include all such persons) and
who, being duly sworn by me, deposed and made proof to my satisfaction (i) that he/she
is the Owner named in the foregoing mortgage and (ii) and that he/she has executed said
mortgage with respect to the Property and for the purposes described and set forth
therein.

Sworn to and sub l'led before me L\a W J’V I/ THeel on the date

set forth above, ' ; /&{

NOTARY PUBLIC
gwmmmﬂmm,mmm

DAWN M, KURC

YL OF
weriay | NOTARY PUBLIC OF NEW JERSEY
\sie) | COMMISSION # 50019317
% T v COMMISSIONEXPIRES 7/15/2020 b
Yoo
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Issued by
Attorneys Choice Title Agency, LLC

AGENT FOR CHICAGO TITLE INSURANCE COMPANY

Commitment Number: A1195

SCHEDULE A
LEGAL DESCRIPTION

All that certain Lot, piece or parcel of land, with the buildings and improvements thereon
erected, situate, lying and being in the Township of Colts Neck in the County of Monmouth, State of
NJ:

BEGINNING at a monument found in the easterly line of New Street, (Variable Width R.0.W.), said
point being distant 650.69 feet southwardly from the intersection of the southerly line of Heyers Mill
Road, (Variable Width R.0,W., formerly known as Colts Neck - Vandenburg Road), with said
easterly line of New Street and from said Beginning Point running; thence

(1) South 82 degrees 00 minutes 00 seconds East, 108.86 feet to a point; THENCE
(2) South 1 degree 24 minutes 50 seconds West, 47.77 feet to a point; THENCE

(3) North 83 degrees 15 minutes 00 seconds West, 110.88 feet to a point in said easterly line of New
Street; THENCE

(4) Along same, North 4 degrees 00 minutes 15 seconds East, 50.00 feet to a point in said easterly
line of New Street, said point being the point and place of BEGINNING,

Drawn in accordance with a survey dated January 8, 2020, prepared by Dominick J. Venditto, III,
P.L.S. .

NOTE FOR INFORMATIONAL PURPOSES ONLY: Being known and designated as Lot
9, Block 30, Qualifier on the Tax Map in the Township of Colts Neck in the County of Monmouth,
State of NJ



Prepared By: %

Dante M. Alfieri, Esq.

DECLARATION OF RESTRICTIVE COVENANT FOR BLOCK 30,LOT 9

THIS PECLARATION OF RESTRICTIVE COVENANT (“Declaratlo n”) is :made
this 7 day of February, 2020, by Cecelia M. Mauro, as Guardian of the Person and Estate of
C.A. Mauro a/k/a Cecelia A. Mauro, an incapacitated person, with an addiess of 14 Princeton
Lane, Colts Neck, NJ 07722 (referred to as “Declarant™).

RECITALS

1. Declarant is the owner of property located in the Township of Colts Neck, Cbunty
of Monmouth, and State of New Jersey that is designated as Block 30, Lot 9 on the current Colts
Neck Township Tax Map (“Property™). :

2. Declarant desires to file this Declaration to establish and irestrict the use and
occupancy of the Property so as to comply with the regulations known as the Uniform Housing
Affordability Controls which are found in New Jersey Administrative Code Title 5, Chapter 80,
Subchapter 26 (N.J.A.C. 5:80-26.1, et seq,), Chapter 139 of the Colts Neck Township
Ordinances, Section 102-97.1, Moderate Income Housing For New Inclusipnary Developments
of the Colts Neck Township Code and COAH’s third round rules at N.JLA.C, 5:97.1, et seqﬁ

NOW, THEREFORE, Declarants, as owners of the Property] hereby make the
following declarations: '

1. Recitals. The Recitals set forth above are incorporated into this Declaration as if
fully set forth at length. .

2. Restrictive Covenant. The Property is subject to the foliomng Restnctlve
Covenant as outlined herein. The Property may only be conveyed to a household who has been
approved in advance and in writing by Colts Neck Township Housing Adnnmstrator (Housing
Liaison), an administrative agent appointed by the Township of Colts Neok and qual;ﬁcd as a
moderate income household. ,

3. Affordable Housing Covenants. Sale and use of the Property is govemed by
- regulations known as the Uniform Housing Affordability Controls, whmh are found in New
Jersey Administrative Code at Title 5, chapter 80, subchapter 26 (N.J.A.C. 5 80-26.1, et seq, the
“Regulations™). Consistent with the Regulations, the following covenants (the “Covenants”)
shall run with the land for the control period of time commencing upon the ff:arlier of (a) thc date
hereof or (b) the prior commencement of the “Control Period”, as that term is defined in the
Regulations, and terminating upon the expiration of the Control Penod; as provided in the
Regulations.




In accordance with N.J.A.C. 5:80-26.5, each restricted unit shall r'emam subject ‘to the
requirements of this subchapter, the “Control Period,” until the municipality in which the umit is
located elects to release the unit from such requitements. Prior to such a municipal election, a
restricted unit must remain subject to the requirements of this subchapter fd)r a period of at least
30 years; - :

A, The Property may be conveyed oaly to a household who has been certified
in advance and in writing by the Colts Neck Township Affordable Housifng Administrator, an
administrative agent appointed under the Reguiations (hereinafter, collectively, the
“Administrative Agent"). An owner wishing to sell the property shall fileja Notice of Intent to
- Sell the Affordable Housing Administrator. If the owner does not sell thé property within one
(1) year of the date of the delivery of the Notice of Intent to sell an ogtmn to purchase the
property shall be made to the Township of Colts Neck.

B. The affordable housing unit shall be sold in accordance with the rules,
regulations and requirements duly promulgated by the Council (N.J.A.CL 5:92-1 et seq.) the
intent of which is to ensure that the affordable housing unit remains affordable to and occupled
by a moderate income household throughout the control period.

C. A Repayment Mortgage and a Repayment Mortgage Note shall be
executed between the owner and the Township of Colts Neck at the time of closing and transfer
of title to any purchaser of the property. The Repayment Mortgage shall provide for the
repayment of 50% of the price differential at the first non-exempt transfer of title after the ending
date of the control period. The Repayment Mortgage shall be recorded wﬂh the records ofﬁca of
the county of Monmouth. |

D. No sale of the Property shall be lawful, unless approVed in advance'and in
writing by the Administrative Agent, and no sale shall be for a consideration greater than
maximum permitted price (“Maximum Resale Price”, or “MRP”} as determmed by the
Administrative Agent.

E. The affordability controls shall survive foreclosui'e No refinancing,
equity loan, secured letter of credit, or any other mortgage obligation ot othcr debt (collectlvely,
“Debt™) secured by the Property, may be incurred except as approved in advance and in writing
by the Administrative Agent. At no time shall the Administrative Agent approve any such Debt,
if incurring the Debt would make the total of all such Debt exceed Nlnety-Five Percent (95%) of
the applicable MRP. ,

F. Once the property is sold to an income eligible purcﬁaser the owner of the
Propetty shall at all times maintain the Property as his or her principal placg of residence. .

G. At no time shall the owner of the Property (exgept for the driginal
declarant of the property) lease or rent the Property to any person or persons, except on a short-
term hardship basis as approved in advance and in writing by the Administrative Agent.




H. No zmprovements may be made to the Property that would affect its
bedroom configuration, and in any event, all improvements made to the property shall be: at the
owner’s expense and no improvemnent made to the Property will be taken finto consideration to
incrcase the MRP, except for improvemenis approved in advance and in writing by the
Administrative Agent to increase the capacity for occupancy.

L The property is designated as a two-bedroom moderate income dWelling
unit. :

L. The owner shall keep the property in good repair. The owner shall pay all
taxes, charges, assessments or levies, both public and private, assessed agginst the property, or
any part thereof, as and when the same become due. :

K. At resale, all items of property which are permanently affixed ito the
property including refrigerator, range, washer, dryer, dishwasher wall to wall carpeting) shall be
included in the maximum resale price, Other ilems of the property may be|sold to the puichager
at a reasonable price that has been approved by the Affordable Housing Administrator, The
owner and purchaser must personally ccrtlfy at the time of closing that no unapproved transfer of
funds for the purpose of selling and receiving property has taken place at resale

L. The provisions of this Affordable Housing Declaratmn shall conv.tﬂute
covenants running with the land and shall bind all purchasers and owners, their heirs, ass1gns and
all persons claiming by, through or under their heirs, executors, admmxstrators and a551gns for
the duration of the Control Period.

4, Remedics for Breach of Affordable Housing Covenanis. A breach of the
Covenants will cause 1rreparable harm to the Administrative Agent and o lthe public, in light of
the public policies set forth in the New Jersey Fair Housing Act, the Uniform Housmg

Affordability Control rules found at N.J.A.C. 5:80-26, and the obhgatmri for the provision of
moderate and moderate-income housing. Accordingly, and as set forth in N.J.A.C: 5:80-
26.10A(b): :

A. In the event of a threatened breach of any of the Covenants by the
Crantee, or any successor in interest or other owner of the Property, the Administrative’ Agent
shall have all remedies provided at Jaw or equity, including the right to seek injunctive relief or
specific performance. :

B. Upon the occurrence of a breach of any Covenants by the Grantee, or any
successor in interest or other owner of the Property, the Administrative| Agent shall have all
remedies provided at law or equity including but not limited to forfeiture, foreclosure,
acceleration of all sums due under any mortgage, recouping of any funds fiom a sale in violation
of the Covenants, diverting of rent proceeds from illegal rentals, injundtive relief to prevent
further violation of said Covenants, entry on the premises, those provided ynder Title 5, Chapler
80, Subchapter 26 of the New Jersey Administrative Code and specific performance. ‘




C. The Township of Colis Neck may assign from time
delegate its obligations hereunder without the consent of the owner. Upon

Township, its successors or assigns shall provide written notice to the owner.

3. Notice of Resale, Recapture Covenant and Purchase Opti

A,

The owner of the property is required to notify the G

to time its rights and
such assignment, the

Ons.

olts Neck Affordabie

Housing Administrator by certified mail of any intent to sell the propcrty 90 days ptior to
entering an agreement for the first non-exempt sale of the Property aﬁer conclusion of the
contro} period, as set forth in Section 5:93-9.8(b)(2) of the Substantive Rules of the New Jersey

Council On Affordable Housing Program.

B. Upon the first non-exempt sale of the property, Fifty
difference between (i) the actual sale price and (if) the regulated maximum
be applicable were the Control Period still in effect, shall be paid to the Tow
In the event that any one or more of th

6. Severability.

Percent (50%) of the
yales price thatiwould
mship of Colts Neck.

e provisions of this

Declaration is determined to be void or unenforceable, by a court of competent jurisdiction, or by
law, such determination will not render this Declaration invalid or unenforceable and the

remaining provisions of this Declaration will remain in ful} force and effect.

7.
accordance with the laws of the State of New Jersey.

8. Interpretation of this agreement. The terms of this
interpreted so as to avoid financial speculation or circumvention of the
Housing Act for the duration of this Declaration and to ensure to the greates
the price and mortgage payments remain affordable to moderate income elig

9. Superiority of Declaration. Owner warranis that no o
provisions contrachctory of, or in opposition to, the provisions hercof

Governing Law. This Declaration will be govemed by and construed in

declaration shal! be
purpose of the Fair
t extent poqmble that
rible households.

ther agreemerft with
has been or will be

executed, and that, in the event, the requirements of this declaration are paramouit and
controlling as to the rights and obligations between and among the owner, the Township of Colts

Neck and their respective successors.

10.  Premises. “The premises in question are located at 16
Township of Colts Neck, County of Monmouth and State of New Jers
further known and designated as Block 30, Lot 9 as shown on the Tax M4
Colts Neck and is more particularly described in Schedule A attached herels

New Street .in the
ey which property is
p of the Townshlp of
. kL]




IN WITNESS WHEREOQOF, Dec]arant has duly executed this Dec]aratlon as of the day
and year first above written. e

”
o

WITNESS: - \UK d/\a.mw‘ o (f:m

G ol ks g

i Cecelia M. Mauro, us Guardian of the Pefson and 7154
Estate of C.A. Mauro a/k/a Cecelia A, Mauro,
DANTE M. ALFIER] incapacitated person
Attomey at Law

State of New Jersey




ACKNOWLEDGMENT

STATLE QF NEW JERSEY
SS:
COQUNTY OF MONMOUTH

On this 14th day of August, 2019, before me, the subscriber, personally pppeared Cecelia M.

Mauro, as Guardian of the Person and Estate of C.A. Mauro a/k/a Cecelia A, Mauro, an

incapacitated person, named in and who executed the within instrument, and thereupon

acknowledged that they signed, sealed and delivered the same as/their EW deed, for_the——-
e

purposes therein expressed. /;’

Notary Publt”

Record and Return to: DANTE M. ALHEH'

Attorney at g
State of New Jersey




Tvsued by
Attorneys Choice Title Agency, LLC

AGENT FOR CHICAGO TITLE INSURANCE COMPANY

Commitment Number: ;&1195

SCHEDULE A

LEGAL DESCRIPTION

All that certain Lot, piece or pa:cel of land, with the buildings and improvements thereon |
erected, situate, lying and being in the Township of Colts Neck in the County df Monmauth, State of
NI: : ‘

BEGINNING at a monument found in the easterly line of New Street, (Varlablb Width R.O. W, ), said
point being distant 650,69 feet southwardly from the intersection of the southet.‘ly line of Heyers Mill
Road, (Variable Width R.0.W,, formerty known as Colts Neck - Vandenburg Road) with smd
easterly line of New Sireet and from said Beginring Point running; thence :

(1} South 82 degrees G0 minutes 00 seconds East, 108.86 feet to a point; TI-]EINETCE
(2) South ! degree 24 minutes 50 seconds West, 47.77 feet to g point; THENCF

(3) North 83 degrees 15 minutes 00 seconds West, 110.88 feet to a point in sald easterly line of New
Street; THENCE ;

(4) Along same, North 4 degrees 00 minutes 15 seconds East, 50.00 feet to a pé)int in said easterly
line of New Street, said point being the point and place of BEGINNING. '

Drawn in accordance with a survey dated January 8, 2020, prepared by Dominjck J. Venditto, iII,
P.L.S. i

NOTE FOR INFORMATIONAL PURPOSES ONLY: Being known and de51gnatcd ns Lot
9, Block 30, Qualifier on the Tax Map in the Township of Colts Neck in the C.‘uunty of Monmouth
State of NJ -




FORM OF RECAPTURE MORTGAGE NOTE IN FAVOR OF MUNICIPALITY, REQUIRED
BY SECTION 5:80-26.5(c)

State of New Jersey
Department of Community Affairs
Howsing and Mortgage Finance Agency

TOWNSHIP OF COLTS NECK

Recapture Mortgage Note

DEED-RESTRICTED AFFORDABLE HOUSING UNIT WITH
RESTRICTIONS ON RESALE AND REFINANCING

In Connection With Payment of Amounts Due
Upon First Non-Exempt Sale
After Expiration of Control Period

THIS NOTE is dated as of February 7, 2020 For value received Michelle Carusio (referred to “Owner”)
promises to pay to the Township of Colts Neck, which has its principal offices at 124 Cedar Drive, Colts
Neck, New Jersey 07722 (the “Municipality™), the amounts specified in this Note and promises to abide
by the terms contained below.

Article 1. REPAYMENT MORTGAGE

As security for the payment of amounts due under this Note and the performance of all promises
contained in this Note, the Owner is giving the Municipality a “Repayment Morigage To Secure Payment
of Amounts Due Upon First Non-Exempt Sale After Expiration of Control Period” (the “MORTGAGE”),
dated February 7, 2020 of the property described below (the “PROPERTY™). The Mortgage covers real
estate owned by the Owner. The Mortgage will not be subordinate, and will not be subordinated by the
Municipality, to any mortgage, refinancing, equity loan, secured letter of credit, or any other obligation
secured by the Property, except with respect to {a) any such obligation which was duly recorded prior to
the recording hercof, and (b) any such obligation which, when added to all other such obligations
recorded against the Property, shall result in total debt secured by the Propetty being an amount less than
the maximum resale price (MRP) that would be applicable were the Control Period still in effect, as those
terms are defined in Article 2 of the Morigage.

Article 2, OWNERS PROMISE TO PAY AND (OTHER TERMS



Upon the first non-exempt sale of the Property after the date of this Note, the Owner, or the heir,
successor or assignee of the Owner then selling the Property, shall pay [ifly percent (50%) of the
difference between (i) the actual sale price and (ii) the regulated maximum sales price that would be
applicable were the control period still in effect to the Township of Colts Neck at the closing. The
obligation evidenced by this note shall not accrue interest.

Article 3. PROPERTY DESCRIPTION
All of the land and improvements thereon located in the Township of Colts Neck in the County of

Monmouth, State of New Jersey, described more specifically as Block No. 30 Lot No.9, and known by
the street address: 16 New Street.

Article 4. WAIVER OF FORMAL ACTS

The Owner waives its right to require the Municipality to do any of the following before enforcing its
rights under this Note:

[. To demand payment of amount due (known as Presentment).

2. To give notice that amounts due have not been paid (known as Notice of Dishonor).

3. To obtain an official certificate of non-payment (known as Protest).
Article 5. RESPONSIBILITY UNDER NOTE
All Owners signing this Note are jointly and individually obligated to pay the amounts due and to abide
by the terms under this Note. The Municipality may enforce this Note against any one or more of the

Owners or against all Owners together.

The Owner agrees to the terms of this Note by signing below.
ACKNOWLEDGEMENT

Owner acknowledges receipt of a true copy of the Mort% ge and this Note at no charge.

WITNESS: /\}ﬁ

)/\/L( WU ’{L(\!_ & (Micheﬂé Carusio

5 o~

Dated: )r{ bu- J O LI‘ —L 282 C /

/




STATE OF NEW JERSEY )
) §S.:
COUNTY OF MONMOUTH )

On this the 7 day of February, 2020 before me, the subscriber, personally appeared Michelle Carusio,
who acknowledges and makes proof to my satisfaction that she is the Owner named within this Note, and
that she has executed said Note for the purposes set forth therein, sworn to and subscribed by her in my
presence on this date.

Swo.xn\t\o and subscribed before me this the [ day of February, 2020.

A= —

Notary Public
Ly - s e i = i Y- 59 S e i @
4 g;,-fa\ DAWN M. KURC
d (o) | NOTARY PUBLIC OF NEW JERSEY
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