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The terms, restrictions, provisions, and coven,:rn:,; of the Affordable 

Housing Plan, and the provisions of the Master Deed referring to and 

incorporating the Affordable Housing Plan, shall b~ binding upon the 

Owner and all heirs, successors, and assigns for 30 years from the initial 

sale or rental of each Unit. Unless otherwise pro•.-~:.:i::d for in this Plan. said 

conditions shall automatically expire and terminate for each Affordable 

Condominium thirty (30) years from the date of the initial sale or rental of 

the Affordable Condominium. 

After the period of Affordability expires, the Affordable 

Condominiums may be sold to any purchaser without price controls, 

provided that in the case of the first sale after the expiration of the 

controls, fifty percent (50.--c) of the difference between the sales price,.er the 

fair market value of the unit whichever is greater, and the restricted sales 

price .,..,·hich could have been obtained by a Qualified Purchaser in the 

month before the resale controls end, shall be paid to the To"Wnship to be 

used for any legitimate purpose that assists in rehabilitating, maintaining, 

erecting, or meeting some other legitimate housing program for Low- and 

Moderate-Income Households. 

Neither the Sponsors, the Owner, the Association, nor the 

\ 

Administrator shall amend or alter the provisions of the Affordable 

Housing Plan without first obtaining the approval of the Township of 

Colts Neck. Any approved amendments or modifications of this Plan shall 

be in writing and shall contain proof of Township approval and shall not 

be effective unless and until recorded with the Monmouth County Clerk. 

6. AFFORDABLE HOUSING ADMINISTRATOR. The Township of Colts 

Neck has by Ordinance designated the Office of the T?wnship 

Administrator to administer the provisions of this Affordable Housing 
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