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2022 Municipal Budget

of the TOWNSHIP of COLTS NECK County of
MONMOUTH for the fiscal year 2022.
Revenue and Appropriations Summaries
Summary of Revenues Antici
2022 2021
1. Surplus 1,750,000.00 2,400,000.00
2. Total Miscellansous Revenues 3,000,834.04 2,764, 566.94
3. Receipts from Delinquent Taxes 500,000.00 400,000.00
4. a} Local Tax for Municipal Purposes 9,068,315 47 8,281,732.11
b} Addition to Local School District Tax
¢) Minimum Library Tax
Tot Amt to be Rsd by Taxes for Sup of Muni Bnd 0,068,315.47 8,281,732.11
Total General Revenues 14,319,149.51 13,846,289.05

Summary of Appropriations

2022 Budgst

Fihal 2021 Budget

1. Operating Expenses: Salaries & Wages 4.197,746.81 4,443 434 70
Other Expenses 5,604,258.05 5,019,362.04
2. Deferred Charges & Other Appropriations 1,186,751.00 1,195,975.00
3. Capital Improvements 400,000.00 150,000.00
4. Debt Service (Include for School Purposes) 1,930,393.65 2,037,527.31
5. Reserve for Uncollected Taxes 1,000,000.00 1,000,000.00
Total General Appropriations 14,319,149.51 13,846,289.05

Total Number of Employees 46 40




Balance of Qutstanding Debt

General Open Space
Interest 763,724.11 28.666.10
Principal 1,166,669.54 . 261,101.00
Qutstanding Balance 1,930,303.65 289,767.10
Notice is hereby given ‘that the budget and tax resolution was approved by the COMMITTEEPERSONS
of the TOWNSHIP of COLTS NECK , County of
MONMOUTH on March 30 , 2022,
A hearing on the budget and tax resolution will be held at COLTS NECK MUNICIPAL BUILDING , on
April 27 , 2022 at 7:30 o'cleck PM at which time and place

objections to the Budget and Tax Resolution for the year 2022 may be presented by taxpayers or
other interested parties. '

Copies of the budget are available in tha office of Municipal Clerk at
the Municipal Building, 124 Cedar Drive New Jersey,
Monday - Friday during the hours of &8:30 AM o 4:30 P.M
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO EE RAISED BY TAXATION

IN 2022 MUNICIPAL BUDGET

YEAR 2022 || YEAR 2021

Total General Appropriations for 2022 Municipal Budget Statement Item
8(L) (Exclusive of Reserve for Uncollected Taxes)

13,319,149.51 20000000000
2 Local District School Tax Actual 25,045,513.00
Estimate 25,546,423.00 HOGCOO00GK
3 Regional Schoo! District Tax Actual
Estimate - XXXXXXXXXXX
4 Regional High School Tax Actual 11,525,469.00
Estimate 11,755,978.00 PO O 40444
5 County Tax Actual 8,536,121.68
Estimate 8,706,844.00 KOO
6 Special District Tax Actual
Estimate - XXOOKCOXKKX
7 Municipal Open Space Actual 372,661.70
Estimate 396,675.88 FOOOE0O0XX
8 Municipal Arts and Culture AC*F‘a'
Estimate XOO0000OKX

8

Total General Appropriations & Other Taxes

59,725,070.39

10 Less: Total Aniicipated Revenues from 2022 in

Municipal Budget (ltem 5)

5,250,834.04

11 Cash Required from 2022 to Support Local

12 Amount of Hem 11 divided by

Municipal Budget and Other Taxes
I gg-iﬁ ;0 I

equals Amount to be Raised by Taxation (Percentage used must not
exceed the applicable percentage shown by ltem 13, Sheet 22)

54,474,236.35

55,474,236.35

Analysis of ltem 12:
Local School District Tax (Line 2 Above) 25,546,423.00

Regional School District Tax (Line 3 Above) -

Regional High School Tax (Line 4 Above) 11,755,978.00

County Tax (l.ine 5 Above) 8,706,844.00

Special District Tax (Line 6 Above) -

Municipal Open Space Tax (Line 7 Above) 386,675.88

Municipal Arts and Culture Tax (Line 8 Above) -

Tax in Local Municipal Budget 9,068,315.47

Total Amount (Line 12) 55,474,236.35

Appropriation: Reserve for Uncollected Taxes (Budget
Statement, item 8&(M) (ltem 12, Less Item 11)

1,000,000.00

Computation of "Tax in Local Municipal Budget"

Item 1 - Total General Appropriations

13,319,149.51

ftem 13 - Appropriation: Reserve for Uncollected Taxes

1,000,000.00

Subtotal
Less: ltem 10 - Total Anficipated Revenues
Amount to Be Raised by Taxation in Municipal Budget

14,319,149.51

5,250,834.04

0,068,315.47

Local Tax for Municipal Purpose | 9,068,315.47

Addition to Local Disirict School Tax

Minimum Library Tax




