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All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
CITY of Olean
County of Cattaraugus

For the Fiscal Year Ended 05/31/2020
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AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW!

1. **Every Municipal Corporation *** shail annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shali
be filed with the Comptroller *** 1t shall be the duty of the incumbent
officer at the time such reports are required fo be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{A) GENERAL
Balance Sheet

Assets
Cash 7,444,625 A200 7,487,387
Pelly Cash 1,525  A210 1,525

Speclal Assessments Recelvable 1,869  A370 1,882
Accounts Recelvabte 271,018  A380 240,689

4,008,176

Due From Other Funds 444,650  A391 156,041

K
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(A) GENERAL

Resuits of Operation

=
e

Revenues

Real Property Taxes 7,217,083 A1G01 7,298,881
Speclal Assessments 14,008 A1030 12,801

Other Payments in Lieu of Taxes

o

Sales And Use Tax

70,345  A1081 114,691

4,468,038  A1110 4,320,827

Utilities Gross Recelpls Tax 198,850 A1130 132,438
Franchises 210,269 AH70 207,387

Clerk Fees 17,664  A1285 18,553
Vital Statistics Fees 30,412 A1603 38,126
Ambulance Charges 623,877  A1640 583,601
Public Works Chargas 23,201 A1710 30,643
Parking Lots And Garages-No Tax 36,088 A7 32,699
Parking Meler Fees Non-Taxable 69,165 A1741 79,814
Alrparl Fees & Rentals 132,807  A1770 428,080
Park And Recrzafional Charges 31,046  A2001 14,657
Special Recreational Facility Charges 214,516  A2025 224,583
Refuse & Garbage Charges 18,464  A2130 20,644

Public Safety Servicaes For Other Gowts
Roads & Bridges Charges Other Govts

74,759 A2260 111,781
73954  A2306 73,857

Interest And Earnings
Rental of Real Froperty

6,764  A2401 7.822
A2410 1,002

14,8085  A2501 2,841

Business & Occupational License
Games of Chance 876 A2530 692
Bingo Licenses 584 A2540 312
Dog Licenses 3,450  A2544 3,518
Bullding And Alteration Permits 38,628 A2555

42208  A2590 70,213

Perrmils, Other
o
Fines And Forfeited Bail

47,088  A2610 31,594

Sales of Scrap & Excess Materials

To; Y
5t Aid, Revenue Sharing

A2650

2,239,826  A3001 2,239,826
St Ald, Mortgage Tax 108,348  A3005 155,822
St Ald, Unlified Court Budget Sec Cosis 74,357  A3330 62,396
St Ald, Other Transportation 419,463 A3588 531,304
St Aid, Youth Pragrams
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31,808  A3820 16,486
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{A) GENERAL

Results of Operatlon
=

Expenditures
Legislative Board, Pers Serv 50,955  A10101 50,307
L.egislative Board, Contr Expend A10104
Mayor, Pers Serv

Mayor, Contr Expend
Auditer, Pers Serv 143,835 A13201 144,261
Auditor, Contr Expend 487  A13204 1,088

A12101 89,375
A12104

Assassment, Pers Serv 103,807  A13551 106,151

Assessment, Equip & Cap Outlay A13552
Assessmend, Contr Expend 3,602  A13554 3,488

Clerk,pers Serv 131,185  A14101 138,748

Clerk,contr Expend 33,579  A14104 30,533
Law, Pers Serv 85,7561  A14201 83,085
{aw, Contr Expend 5861  A14204 4,760

Englneer, Pers Sorv 63274  A14401 75,221
Engineer, Equip & Cap Outlay 9785  A14402 5,258

I;‘ublic Works Admin, Pers Serv 98,226  A14901 124,371
Public Works Admin, Contr Expend 6,204  A14904 7,803

Central Sarvices Admin,pers Serv 58,672  A18101 72,408
Central Services Admin,contr Expend 22,484  A16104 53,201

Operation of Plant Pers Serv 62,991  At6201 60,184
Operation of Plant Conltr Expend 122,224 A16204 104,077

Central Garage Pers Serv 104,060  A16401 77,497
Cenfral Garage Equip & Cap Outlay 17,442 A18402 17,056
Central Garage Comdr Expend 371,617 Al16404

Central Data Process Pers Serv 125,841  A16801 128,747
Central Data Process & Gap Outlay 4,940 A16802 7,165
Central Data Progess, Contr Expend 110,107  A16804 89,633

Unallocated Insurance, Contr Expend A19104 165,016

Municipat Assn Dues, Contr Expend

Taxes & Assass On Munic Prop, Conir Expend 39,003 A19504 47 856
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CITY OF Glean
Annual Update Document
For the Fiscal Year Ending 2020

ot

{A) GENERAL

Results of Operation

o

Expenditires
Off-Street Parking, Contr Expend

Other Eco & Dev, Equip & Cap Ouftay

A56504 386

Parks, Pers Serv 247,002  A71101 258,139
Parks, Contr Expend 75,897  A71104 37,250
Playgr & Rec Centers, Pers Serv 179,904  A71401 181,229
Playgr & Rec Centers, Equip & Cap Outlay 4,873 A71402

Playgr & Rec Centers, Contr Expend 70,828 A71404 32,218

Special Rec Facility, Pers Serv 61,186  A71801 62,667
Special Rec Facllity, Contr Expend 428,180 A71804

Youth Prog, Pers Serv A73101
Youth Prog, Conir Expend 9,447  A73104

Historian, Pers Serv A75101

|
=|

Historical Property, Pers Serv 16,400 A75201

Celebrations, Conir Expend A75504

Adult Recreation, Pers Serv 24401 AY6201 21.?1 2-
Aduit Recreation, Equip & Cap Outlay 1,042  A76202
Aduit Recreation, Contr Expend 34,347  A76204 23,850

Zoning, Pers Serv AS0101

Landfili Clos-Post Clos,empl Ben 26,498  A81618 25,156

Uﬂrb=an Renewa Qency, P'ers. erv - o 143,848  ABG201 129,336
tIrban Renewal Agency, Conir Expend 20,850  A86204 33,677

State Refirement System 319,606  AS0108 322,250

Police & Firemen Retirement, Empl Bnits 1,047 242 AQ0158 1,044,820
Social Securily, Emplayer Cont 601,958  A90308 602,180
Worker's Compensation, Empl Bnfts 276,225  AS0408 267,500
Unemployment Insurance, Empl Bnfls 11,436  AS0508 512
Hospital & Medical {(dental) Ins, Empl Bnft 1,770,024  AS0608 1,853,276
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{A) GENERAL

Analysis of Changes in Fund Balance

Anal

13 e
anges in Fund Balance

i

ysis of Ch

Fund Balance - Beginning of Year 2,401,431 A8021 2,719,086
Restated Fund Balance - Beg of Year 2,401,431  A8022 2,719,086
ADD - REVENUES AND OTHER SOURCES 16,822,509 16,909,804
DEDUCT - EXPENDITURES AND OTHER USES 16,604,854 16,532,970
Fund Baiance - End of Year 2,719,086  A8029 3,095,920
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(A} GENERAL
Budget Summary

[

Appropriations

App - General Government Support 2,490,611 A1999N 2,494,017
App - Publlc Safety 5,809,880 A3998N 5,067,432
App - Health 23,135 A4990N 84,316
App - Transportation 2,213,696 ABISIN 2,221,117
App - Economic Assistance And Opporiunity 2,000 AB99gN 2,000
App - Culture And Recrealion 1,031,156 ATI99N 1,080,949
App - Home And Community Services 197,789 ABYY9GN 167,604
App - Employee Benefits AG166N 4,730,150

App - Interfund Transfer AG999N 862,675

I
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CITY OF Olean
Annual Updaie Document
For the Fiscal Year Ending 2020

(CD) SPECIAL GRANT

Balance Sheet

[Ais

KO0 &
ks i
Other Liabilities 3,455  CD688 3,260

Deferred Inflows of Resources
Deferred Inflow of Resources

Fund Balance
Assigned Unappropriated Fund Balance 136,936 CD3M5

CD691 246,658
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(CE) SPECIAL GRANT

CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020
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74,892 CDB6682 14,569
82,288 (CD86684
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(FX) WATER
Balance Sheet

Assets
Cash 426,854 FX200 464,851
Petty Cash 40  FX210 40

Water Renis Receivable 709,407

Due From State And Federal Govermnment

256,219 287,373
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(FX) WATER

Resulls of Operation

Revenues

Metered Water Sales 3,617,332 FX2140 3,720,222
Water Service Charges 30,946  FX21i44 30,829
ales, Cthar 3,001 FX2655 1,002
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(FX) WATER

CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

Fund Balance - Beginning of Year

Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

Page 23

914,603 FXa021 709,001
914,603 FX8022 708,001
3,651,279 3,753,043
3,856,881 3,708,213
709,001 FX8020 766,831
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CITY OF Clean
Annual Update Document
For the Fiscal Year Ending 2020

{FXy WATER

App - General Government Support 148,000 FX1999N 151,000
App - Home And Community Services 2,085,450 FX8998N 1,958,600
App - Employee Benefits 696,000 FX9169N 502,450

ti
Other Budgetary Purposes

FX962N
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(G} SEWER

Balance Shaet

Accrued Lisbilities

i
Due To Other Funds

Due To Employess’ Retirement System

Fund Balance
Assigned Appropriated Fund Balance 209,682 G914

Assigned Unappropriated Fund Balance 2,052,352 Ga15
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(G) SEWER

Results of Operation

[

Expendltures
Unaliocated Insurance, Contr Expend

I
I

Sanitary Sewers, Pers Serv 259,940 G81201 235,521

G19104

Sanitary Sewers, Equip & Cap Outlay G81202 432,026
Sanitary Sewaers, Contr Expend 116,789  G81204 85,649
To

Sewage Treat Disp, Pers Serv 711,653 G813 724,985
Sewage Treat Disp, Equip & Cap Qutfay 346,035  G81302 501,250
Sewage Treal Disp, Contr Expend 967,306 G81304 357,212

I
I

State Retirement, Empl Bnfts 125,000 GQO108 123,675
Sonial Securily , Empi Bnfts 78,131  G80308 75,163
Waorker's Compensalion, Empl Bnfis 68,713 GO0408 66,467
Hosphal & Medical {dental) ins, Empl Bnft 280,444  (G9O0608 258,517
Other Employee Benefits (speg) 29,650 GO0&98 30,650

i

S,

1,164,050  G99019 1,375,006

Transfers, Other Funds
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(G) SEWER
Budget Summary

Estimated Revenues
Est Rev - Departrnental Income 3,679,000 G1299N 3,665,381

Est Rev - Intergovernmental Charges 367,500 G2398N 429,000

5

A%
Appropriated Fund Balance 209,882 GhIgN
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{H) CAPITAL PROGJECTS
Balance Sheel

Asseots
Cash 1,022,669  H200 2,957,875
Cash With Fiscal Agent 480,156  H223

Due From State And Federal Government 64,726 H410
St

Dua From Other Funds 2,938,008 H391
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CiTY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{H) CAPITAL PROJECTS

Resuits of Operation

Revenues
Interest And Earnings 878 H2401 1,648

Gifts And Donations

I

St Aid-Capital Projects

H2705

574,179  H3097 2,473,637

St Ald, Consclidated Highway Ald 603,202  H3501
St Aid, Other Transportation 83,880 3589

Fed Aid, Transp Cap Proj 327,365  H4b597 62,550

interfund Transfers 444 030 H&031 634,954

Seriat Bonds 500,000 H5710 3,085,000
Bans Redeemed From Appropriations 210,000  H5731 140,000
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(H) CAPITAL PROJECTS
Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 4,251,139
Prior Period Adj -Increase in Furd Balance 1,860,833
Prior Period Adj -Decrease In Fund Balance

Restated Fund Balance - Beg of Year -2,390,306
ADD - REVENUES AND OTHER SOURCES 2,941,369
DEDUCT - EXPENDITURES AND GTHER USES 3,743,208
Fund Balance - End of Year -3,192,245
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HB021
Hao12
Ha015
H8022

Ha029

3,192,245
480,155

-2,712,080
6,735,714
2,403,888
1,619,736




CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(K) GENERAL FIXED ASSETS

Balance Sheel

Liahilities
Total Non-Current Govi A 92,415,839 K159

:
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

{FA) AGENCY

Balance Sheet

o
Cue To Other Funds 8,588 TAG3C

Group Insurance - 1,071 TA20 2,651
Guaranty & Bid Deposits 500 TA30 500
Other Funds (specify) 274,655 TA85 204,860
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CITY OF Olean
Annual Update Document
Faor the Fiscal Year Ending 2020

(V) DEBT SERVICE

Balance Shast

3,650,708 V630 3,128,430
650,708

Due Fo Other Funds

%

Fund Balance
Reserve For Debt

E

389,625 Vag4
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(V) DEBT SERVICE

Results of Gperation

Expenditures
Fiscal Agents Fees, Conir Expend 17,147 V13804

r
i

Debt Princlpal, Serfal Bonds 2334900 Vo7106 2,420,900
Debt Principal, Bond Anticipation Notes 210,000 V97306 140,000
Debt Principal, Installment Purchase Debt 151,218 Q7856 160,223

Debt Interest, Serial Bonds 570,368  Va7107 567,463
Debt Interest, Bond Anticipation Notes 92,779  VA7307 205,718
Debt Interest, Instaliment Purchase Debt 24,804 V97857 15,803
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2020

(W) GENERAL LONG-TERM DEBT

Balance Sheet

51,457,089

Assets
Total Non-Current Govt Liabilities 43,801,597 WH29
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CITY OF Olean
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2020

EDP Code Amount
CASH;
On Hand 922001 $1,565.00
Demand Deposits 72011 $15,649,331.00
Time Deposits 972021
Total $15,550,896.00
COLLATERAL:
- FDIC Insurance 922014 $250,000.00
Collateralized with securities held in
possession of municipality or its agent 972014A $15,300,896.,00
Total $15,550,896.00
INVESTMENTS:
- Securities (450)
Booek Value (cosi) 974501 $0.00
Market Value at Balance Sheet Date 974502
Collateralized with securities held in 074504A
possession of municipality or its agent
- Repurchase Agreements (451)
Book Value {cost) 924511 $0.00
Market Value at Balance Sheet Date 874512
Collateralized with securities held in QZA514A

possession of municipality or iis agent
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CITY OF Olean
Local Government Questionnaire
For the Fiscal Year Ending 2020

1)
2)

3
4)
5)
6)
7)
8)

9

Response
Does your municipality have a written procurement policy? Yes
Have the financial statements for your municipality been independently audited? Yes
If not, are you planning on having an audit conducted? -
Daoes your local government participate in an insurance pool with other local No
governments?
Does your local government participate in an investment pool with other local No
governments?
Does your municipality have a Length of Service Award Program (LOSAP) No
for volunteer firefighters?
Does your municipality have a Capital Plan? Yes
Has your municipality prepared and documented a risk assessment plan? No
If yes, has your municipality used the results to design the system of internal
controls?
Have you had a change in chief executive or chief fiscal officer during the last No
year? T
Has your Local Government adopted an investment policy as required by No

~ General Municipal Law, Section 397
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CITY OF Olean

Energy Costs and Consumption
For the Fiscal Year Ending 2020

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measurs
(Gasaline | $84,897] 45522] gallons P |
Diesel Fuel | $37,108 16,849 galions ] |
Fuel Oll | $2,464] 2,500) gallons i |
Natural Gas [ $83,346] 166,138 cuvicfeet | I
Electricity | $862,706] 6,353,956 kilowalthours | |
Coal | | | tons E |
Propane i $25,631] 17,074 gallons E |
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CITY OF Olean
Financial Comments
For the Fiscal Year Ending 2020

(AY GENERAL
Account Code Comment

Account Code A599N Updated per Email; We are asking the council to use $ 500,000 from fund balance in the 21-22
budget.

Account Code A914 Updated per email: We are asking the council to use $ 500,000 from fund balance in the 21-22
budget.

Account Code A217  We are asking the council to use $ 500,000 from fund balance in the 21-22 budget. - Reclassified
500k from A917 to Ag14

Account Code A29019 Reclassified 564,615 from A99508 to A82018

Account Code A99509 Reclassified 564,615 from A99509 to A9S01%

(EX) WATER

Account Code Comment
Account Code FX915 Reclassified 755,830.00 from FX914 to FX915 per CPA Report - Assigned FB
Account Code FX814 Reclassified 755,830.00 from FX914 to FX915 per CPA Report - Assigned FB

(G) SEWER
Account Code Comment
Account Code G862N Updated per email
Account Code G8199N Updated per email
Account Code G899IN Updated per emall
Account Code G1999N Updated per emall
Account Code G814 Reclassified 44,860 fro G914 to G315 - Encumbrances
Account Code G915 Reclassified 44,860 fro G914 to G915 - Encumbrances
(V) DEBT SERVICE
* ~count Code Comment
' Account Code V200 Reciassified 299,571 from V200 to V230 per Restricted Fund Balance
Account Code V230 Reclassifiad 299,571 from V200 to V230 per Restricted Fund Balance
(H) CAPITAL PROJECTS
Account Code Comment
Account Code H87306 Reclassified 140,000 from H97308 to H5731- Record Revenue
Account Code H5731 Reclassified 140,000 from H973086 to H5731- Record Revenue
Adjustment Reason
Account Code H8012 PRIOR PERIOD ENTRY
(TA) AGENCY
Account Code Comment
Account Code TABS Updated per emall
Account Code TA30 Updated per emall
Acccunt Code TA20 Updated per emall
Account Code TA200 Updated per email
(KY GENERAL FIXED ASSETS
Account Code Comment
Account Code K104 Updated par email
Account Code K102 Updated per email
Account Code K101 Updated per email
Account Code K105 Updated per email
Account Code K159 Updated per email
{W) GENERAL LONG-TERM DEBT
Account Code Comment
Account Code W685 Updated amount per SOl/Email
Account Code W126 See W685
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