v All Numbers in This Report

Have Been Rounded To
The Nearest Dollar
ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
CITY of Olean
County of Cattaraugus

For the Fiscal Year Ended 05/31/2016

************‘k*******************’v\'**‘k*****************’k*%‘***********************ﬁ*****************************************************

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW!

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** [t shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to fife such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Gevernment and School Accountabilily
Albany, New York 12236
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CITY OF Olean
** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2015 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2016:

(A) GENERAL

(CD) SPECIAL GRANT

(FX) WATER

(G) SEWER

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS

(TA) AGENCY

(V) DEBT SERVICE

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2015 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and investments

3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits

6) Schedule of Energy Costs and Consumption

7) Schedule of Other Post Employment Benefits (OPEB)

All numbers in this report will be rounded to the nearest dollar.
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CITY OF Clean
Annual Update Document
For the Fiscal Year Ending 2018

(A) GENERAL
Balance Sheet

Code Description

[ EdpCode

Assets
Cash 7,363,391
Petty Cash 1,308

TOTALCash i D : S 7_,'36_4,699

Special Assessmenls Recewable 1,882
Accounts Receivabie 204,677

Due From State And Federal Government 738,499

Due From Other Funds 1,054,233
TOTAL Due From Other Funds. "~ = B
TOTAL Assets and Daferred Outflows of Resources_' e
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A200
AZ10

A370

A380

TOTAL Other Rocelvables (net) |« 0 Lo D T e 208,560 RIS s

A410

TOTAL State And Federal Ald Recelvables |~ "1 = i n i LT yaeae8
A391

7,850,683

07,850,683

1,882
233,982

1,022,877

4,022,977

516,082

s

235,864




CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(A) GENERAL

Balance Sheet

Accounts Payable 260,083  ABOO 234,892
TOTAL Accotints Payable -/ i i U T 980,008 T LN 234,802
Accrued Llabilities 725,697 ABOT 587,430
TOTAL Accried Liabilities i il s e i R g2 BT 6T 430
Overpayments & Clearing Account 20,096 ABSD 16,973
Due To Other Funds 623,962 AB30 93,261
TOTAL Due To Other Funds ~+ o7 i e e R 623,982 ¢ I e3,261
Dus To Employees' Retirement System 265,000 AB37 247,367
TOTALDueToOtherGovemments I N S 266,000 i 24T,38T
TOTAL Liabllities - o i s L T B4, TR Sei,189,923
Deferred Inflows of Resources

Deferrad Taxes 4,134,943 ABB4 4,941,087
TOTAL Deferred Inflows of Resolirces.. .~ .. SRR e e 4,434,943 0 S 4,941,087
TOTAL Deferred Inflows of Resources’ : '_ R N R LT A134,043 T ;174,944,087

Fund Balance
Assigned Unappropriated Fund Balance 239,337 AD15 201,951

TOTAL Assigned Fund Balance % fmiin R ST e e g e 204,961
Unassigned Fund Balance 3,004,962 A917 3,291,645
TOTAL Unassigned Fund Balance e e e }.'3 094 962 S --'f3_,-29_‘_1,64§
TOTAL Fund Balance - L : e 3,493,696
TOTAL Liabitittes,” Deferred inftows And Fund Balance"__.__: £119,624,608
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(M) GENERAL

Revenues

Real Property Taxes 7,098,697  A1001 7,088,452
Special Assessments 12,364 A1030 15,698
TOTAL Real Property Taxes im0 S 408,080 7,104,450
Other Payments In Lieu of Taxes 83,518  A1081 82,420
TOTAL Real Property Tax ltems < 0 i i o R NI 82,420°
Sales And Use Tax 4,264,868 A1110 4,226,198
Utilities Gross Receipts Tax 197,309 A1130 202,776
Franchises 182,247 AM70 193,483
TOTAL'Non Property Tax ftems =+ o o i s S g g 0,622,467
Clerk Fees -9,106  A1255 -197
Vilal Statistics Fees ar.i2r A1603 37,964
Ambulance Charges 544,918 A1640 588,172
Pubiic Works Charges 73,398 A1710 55,082
Parking Lots And Garages-No Tax 30,012 A1721 35,165
Parking Meter Fees Non-Taxable 108,517  A1741 177,597
Airport Fees & Rentals 118,524 AYTT0 185,801
Park And Regreational Charges 63,004 AZO0M 69,307
Special Recreational Facility Charges 161,083  A2026 162,597
Refuse 8 Garhage Charges 20,423  A2130 20,750
TOTAL Departmental income 117 ro it R RITE P LN 4,332,228:
Public Safely Services For Other Govis 68,142  A2260 58,341
Roads & Bridges Charges Other Govls 73,956  AZ308 73,955
Debt Service, Other Govts 10,244  AZ2392
TOTAL Intergovernmental Charges =~ D R e Cegade e 432,296
Interest And Earnings 2,441 A2401 1,757
Rental of Real Property 955  A2410 1,152
TOTAL Use of Money And Property @ i D T gl 2,908
Business & Occupational License 13,038 A2501 13,670
Games of Chance 396  A2530 3,365
Bingo Licenses 8§42  A2540 941
Dog Licenses 6,405 A2544 5,824
Buitding And Alteration Permits 156,245 AZ555 19,668
Permits, Other 4,716  A2590 10,669
TOTAL Li‘één’sés'-And:-Pei'm'its‘"ﬁ B e SRR 40,6387 e : 554;13_7-
Fines And Forfeited Bal! 62,751 A2610 43,792
TOTAL Fines And Forfeltures -1 s e g g T 4,78,
Sales of Scrap & Excess Materials 12,030 AZ2650 9,778
TOTAL Sale of Property And Compensation For Loss "+~ " g0 e 9,78,
Premium On Obligations AZ2710 48,068
TOTAL Miscellaneous. Local Sources | e A L R g T 48,068
. 81 Aid, Ravenue Sharing 2,239,826 A3001 2,239,871
_; St Aid, Mortgage Tax 8,979  A3005 93,402
5t Aid, Unified Court Budget Sec Costs 67,647  A3330 64,657
5t Ald, Other Transportation 594,752 A3589 292 884
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CITY OF QOlean
Annual Update Document
For the Fiscal Year Ending 2016

(A) GENERAL
Results of Operation
Revenues

St Aid, Youth Programs 14,139 A3820 15,559
TOTAL State Alg 11 fr s s s 3,016,343 U 2,708,373
Fed Aid Other Transportation A4589 587,553
FOTAL Federal Ald 5 T e Seig i 6eT,553
TOTAL Reventies - -1 11 i i 6,272,376 716,726,471,
TOTAL Detall Revenues And Other Soupes i -+ 7 i i i 16,272,375 16,726,471

Page 6 OSC Municipality Code 040239000000



CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(A) GENERAL

Resulls of Operation
Code Descriplion -
Expenditures

agislative Board, Pers Serv 44,348 A10101 44,234
Legislative Board, Con!rExpend 15,108  AT0M04 23,020

TOTAL Legislative Board 0+ 47 s L e G Be,a68 T 6T, 264,
Mayor, Pers Serv ‘ 85,058 A12101 87,613
Mayor, Contr Expend 3,246  A12104 3,031
TOTAL Mayor ERRRER R T R 88.,304. 90.644
Auditor, Pers Serv 132,494  A13201 138,632
Auditor, Contr Expend 3,787  A13204 1,431
TOTAL Aldifers i i e T S Ame e 140,063
Assessment, Pers Serv 97,478  A13551 83,323
Assessment, Equip & Cap Outlay 589  A13852 213
Assessment, Contr Expend 2,079  A13554 3,519
TOTAL Assessment o olhii S .'_-'101.'945 : RIS 87,055
Clerk,pers Serv 133,407  A14101 138,997
Clerk,conir Expend 29,874 A14104 32,943
TOTAL Cierk PR oy : - S IEEOARER . L sl 163,281 e f::'._-' - 171’940
Law, Pers Serv 80,394  A14201 88,105
Law, Contr Expend 3,833 A14204 5,569
TOTAL Law 0 i e i e T L B, 22T PRI SRR TN . X -7 /-
;Engineer. Pers Serv 39,628  A14401% 34,901
Enginger, Equip & Cap Oullay -2,566  A14402 2,745
TOTAL Engineer. s il DRI T Ca7,082.00 FNEE .'j37,64s:
Public Works Admin, F’ers Serv 162,939  A14901 151,089
Public Works Admin, Contr Expend 27,185  A14004 34,671
T_O.TAL Public Works Admin L AR SR s . .;:'180,12.4'-": £ 185,760
Buildings, Pers Serv 55661 A16201% 57,038
Buildings, Contr Expend 160,777  A16204 126,198
TOTAL Bulidings - e T AR 183,236
Central Garage, Pers Serv 106,736  A16401 110,276
Central Garage, Equip & Cap Oullay 26,025 A16402 18,857
Central Garage, Contr Expend 377.270 A164064 282,983
TOTAL Central Garage -~ =+ i S T L B0,080 P A2,008
Central Data Process, Pers Serv 119,183  A16801 122,840
Central Data Process & Cap Outlay 16,173  A1680G2 7.200
Central Data Process, Gontr Expend 126,962  A16804 131,989
TOTAL Ceitral Data Progess -+ 1 17 b I B CoiTgg23q8 T 262,029,
Unaliocated Insurance, Contr Expend 175,623  A19104 183,623
TOTAL Unallocated Insurance 0 i i L 78,628 189,623
Municipal Assn Dues, Contr Expend 5859  A19204 5,084
TOTAL Municipal Assn Dues A T e e L eag S Cni6,984.
Taxes & Assess On Munic Prop, Contr Expend 31,018  A18504 24,729
TOTAL Taxes & Assass On Munic Prop 1/ it s e e 24,728,
" Other Gen Govt Support, Gontr Expend 175,333 A19894 186,572
TOTAL Other Gef Govt Support * 1=/ S ATe838 188,672
TOTAL General Government Support T R L 2,226,074 T ::-2,"132,39_5_2
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(A} GENERAL

Results of Operation

Expendttures
Poiice, Pers Serv
Police, Eauip & Cap Outlay
Police, Contr Expend
Police, Empl ants
TOTAL Pollce
On-Street Parking, Pers Serv
On-Sireet Parking, Equipment & Cap Out!ay
TOTAL On-Street Parking
Fire, Pers Serv
Fire, Equip & Cap Outlay
Fire, Empl ants
TOTAL Fire ... e
Conirof of Animals, Contr Expend
TOTAL Gontro} of Animals
Examining Boards, Pers Serv
TOTAL Examining Boards =" :
Safety inspection, Pers Serv
Safely inspection, Equip & Cap Outlay
TOTAL Safety. Inspectlon :
TOTAL Public Safety
Registrar of Vital Statistics, Pers Serv
Registrar of Vital Stat Contr Expend
TOTAL Registrar of Vital Stat Contr Expend
Insect Conirol, Contr Expend
TOTAL Insect Control:
Ambulance, Contr Expend
TOTALAmbulan I
TOTAL Heaith e
Maint of Streets, Pers Serv
Maint of Streets, Equip & Cap Outiay
Maint of Streets, Contr Expend
TOTAL Maint of Streets
Snow Remaval, Gontr Expend
TOTAL Snow Removal - =~ 7000
Street Lighting, Contr Expend
TOTAL Street Lightlng :
Airport, Pers Serv
Airpari, Contr Expend
TOTAL Alrport: R
Bus Operations, Contr Expend
TOTAL Bus Operattons 5

' Off-Street Parking, Pers Serv
Off-Street Parking, Contr Expend
TOTAL. Off—Slreat Parkmg
TOTAL Transportation -
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2,307,791 A31201 2,418,125
86,307 A31202 27,367
62,757 A31204 73,868
53,995 A31208 53,995

2,610,860 . LT 2,673,363
30,034  A33201 9,802

4504  A33202 1,571
L .35‘528 G . _:41’473

2,633,524  A34101 2,685,511
121,206  A34102 163,376
18,201 A34108 18,201

CUngyyaledd 2,867,088,
60,000 A35104 60,000
0,000 T U 60,000,

326 A36101 463

SE YT R )

43325 A36201 37,686

2415 A36202 61,716
B,420,845 T 5,601,779
19,741  A40201 18,895

BO7  A40204 964

Cp0BAB. 49,869
14,070  A40684 100

CAA070. 00
18,300  A45404 35,058

048,300 T 36,088
CB2,027 T 86T
459,871  A51101 492,178

170 A51102 191,397

588,198  A51104 598,331
4,048,239 L ,281,906
231,869 A51424 121,415
pgq 869 il 21,418
339,070  A51824 244,044
CaReI0T0 T 241,004,
50614 A58101 73,887
233,762 A56104 238,312

93376 L N 312,199
450,063  A55304 935,974

4B0,0B3 TR 936,974

16,848  A56501 27,647
4557  A56504 4,590
g A0 T 32,281,
2,384,022 T 02,924,776

0OSC Municipality Code 040239000000




CITY OF Olean

Annual Update Document
For the Fiscal Year Ending 2016

(A} GENERAL

Results of Operation

Expenditures
Parks, Pers Serv
Parks, Equip & Cap Outlay

Parks, Contr Expend

TOTAL Parks 1

Playgr & Rec Centers, Pers Serv

Playgr & Rec Cenlers, Equip & Cap Outlay

Playgr & Rec Centers, Gontr Expend

TOTAL Playgr & Rec Centers L

Speciat Rec Facility, Pers Serv

Special Rec Facility, Contr Expend

TOTAL Special Rec Faclilty - -

Youth Prog, Pers Serv

Youth Prog, Contr Expend

TOTAL Youth Prog ..

Historian, Pers Serv

TOTAL Historian - it

Historical Property, Pers Serv

TOTAL Historical Property . R Y
‘:Celebratlons Contr Expend
"TOTAL Celebrations =

Acult Recreation, Pers Serv

Adult Recreation, Equip & Cap Outlay
Adult Recreation, Contr Expend
TOTAL Adult Recreation = L
TOTAL Culture And Recreatlon .l o
Zoning, Pers Serv

TOTAL Zoning - :

Landfill Clos-Post Clos, empi Ben

TOTAL Landfill _Cl_os_-_P.ost Clos

Urban Renewal Agency, Pers Serv

Urban Renewal Agency, Contr Expend

TOTAL Urban Renewal Agency 5

TOTAL Home And Community Services

State Retirerment System

Police & Firemen Retirement, Empl Bnfts

Social Security, Employer Gont

Worker's Compensation, Empl Bnfts
Unemployment Insurance, Empl Bnfts
Hospital & Medical {dental) ins, Empl Bnft
Other Employee Benefits (spec)

Other Employee Benefits

Page 9

226,610  A71101 226,359
53,494 A71102
04,347  AT1104 28,925
SR a7RABA 266,284
157,445  A71401 169,273
1,046  A71402 5,135
36,931 A71404 80,250
CUMeE4R2 264,668
52,878 A71801 59,488
119,248 A71804 119,217
472,226 478,706
61,220  A73101 65,807
11,022  A73104 15,157
S 7% 1 IR 780,984
19,667 - A75101 24,440
CQ,867. 24,440
18,587  A75201 15,572
UM9BRT i 95,672
4647  AT5504 5,922
CUgedy s 5822
5620 A7620% 12,028
926  A76202 380
52,445  A76204 31,118
CLUBB9S T 44426
NIg4G60 T 859,971
3,043  AB0101 2,823
AB1618 21,100
196,000  A86201 128,624
48,487  A85204 54,291
43,487 T 82,918,
166,580 1 T ~1206,838
439,271 AZ0108 438,688
1,317,739 A80158 958,273
574,242  AZ0308 586,427
236,546  AS0408 217,067
9,075  AS0508 150
1,529,562  AQUB08 1,594,798
59,150  A90898 59,150
70,200 A91898 68,000
4,238,788, 3,922,668

OSC Municipality Code 040239000000




CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(A) GENERAL

Results of Operation

Gode Descriptlon.
Expenditures
Debt Principal, State Loans 22656  AB7906

T EdpCode |-

TOTAL Debt Principal Lo T L B R R RERESLY 7 .1:1: SO B TS RS | B
Debt Interest, State Loans 108 A97907

TOTALDebtInterest - = S A0 )
TOTAL Expenditiires = = 10 i 45,426,008 00 1 16,703,238
Transfers, Other Funds 586,342  AD38019 577,787
Transfers, Capital Projects Fund 185,130  A99509 285,850

TOTAL Other Uses = il LT YTRATR S 863,837
TOTAL Detall Expenditures And Other Uses - =1 - T 4,496,870 46,666,875
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

{A) GENERAL
Analysis of Changes in Fund Balance

Code Deseriplion =
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 3,004,643  A8021 3,334,299
Prior Period Adj -Increase In Fund Balance 253,881  A8012

Restated Fund Balance - Beq of Year 3,268,494  AB022 3,334,299
ADD - REVENUES AND OTHER SOQURCES 16,272,375 16,726,171
DEDUCT - EXPENDITURES AND OTHER USES 16,196,570 16,566,875
Fund Balance - End of Year 3,334,209  AB02% 3,493,595
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

{A) GENERAL

Budget Sumimary
Code Description
Estimated Revenues

Jl: EdpCode

£st Rev - Real Property Taxes 7,088,452 A1048N T.047,178
Est Rev - Real Property Tax ltems 159,708 A1098N 139,708
Est Rev - Non Property Tax ltems 4,782,500 AT199N 4,770,000
Est Rev - Departmental income 1,152,800 A1299N 1,273,000
Est Rev - Intergovernmental Charges 255,131 AZ399N 236,456
Est Rev - Use of Money And Property 11,500 A2499N 8,000
Esl Rev - Licenses And Permits 50,400 A2595N 47 400
Est Rev - Fines And Forfeitures 80,000 A2649N 60,000

Est Rev - State Aid 2,790,601 A3099N 2,904,226
TOTAL Estimated Revenues = . "o ;'_; S 63707920 ST 6,486,988
TOTAL Estimated Revenues. And Other Sources 6,870,792 50 1171:716,485,968
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CITY OF Oiean
Annua! Update Document
For the Fiscal Year Ending 2016

(A) GENERAL

Budget Summary

Code Description - |F EdpCode |

Appropriations

App - General Government Support 2,560,046 A1999N 2,790,655
App - Public Safety 5,440,705 A3899N 5,847,638
App - Health 68,390 A49G9N 66,890
App - Transportation 2,385,180 AB999N 2,322,980

App - Economic Assistance And Oppoetunity 15,000 ABY99N 15,000
App - Culture And Recreation 955,028 A7990N 1,122,531

App - Home And Cemmunity Services 210,000 ABI99IN 206,179

App - Employee Benefits 4,118,650 A9198N 4121,820
TOTAL Appropriations /o i 45792,000 U 16,403,498
App - Interfund Transfer 577,793 AQQI9N 594,474
TOTAL Other Uses - 0 i e e CETTTECL Ll B4
TOTAL Approprlauons And Other Uses 1 i s 46,370,782 i 47,087,967
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CITY OF Glean
Annual Update Document
For the Fiscal Year Ending 2016

{CD) SPECIAL GRANT
Balance Sheet
Gode Description. =
Assels

Cash 479,752  CD200 341,010
TOTAL Gash 0 i o LT Age g L 344,010
Rehabilitation Loan Recelvable 239,330 CDaso 384,929
TO__TA_L_'_Olhe_r Bgceivabtes_{n_e_t)_f.-._-:-"_!Zﬁ_:-_:_:r- e ST S -'j239,330:_:f_'-:';':'-" +384,920 .
Duea From Other Funds CD351
TOTAL Dus From Other Funds 77 0 s e
TOTAL Assets and Deferred Outflows of Resources. SR

" 2015 || EdpCode |

726,939

719,082 0
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CITY OF Olean
Annua! Update Document
For the Fiscal Year Ending 2016

(CD) SPECIAL GRANT

Balance Sheet

Gode Description sl . L 15 S201¢

Other Liabilities 4,460 CDess 2,197
TOTAL Other: Liabiiltles T S R T T e T 4,80 28T
TOTAL Liabilities " 07 i 4460 RIREEEN R 1Y/
Deferred Inflows of Resources

Deferred Inflow of Resources 238,330 CD&91 384,929
TOTAL Deferred Inflows of Resources A e s T 089,880 384,929
TOTAL Deforred Infiows of Resources o 0 L 930,330 1 UL 384,920,
Fund Balance

Assigned Unappropriated Fund Balance 475,292  CD915 338,813
TOTAL Assigned Fund Balance LT e R R 92T 338,83
TOTAL Fund Balance 0 oo 78,202 T a3se1d
TOTAL Liabilities, Deferred Inflows And Fund Balance = Ll 082 T 726,939
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CITY OF Olean
Annual Update Document ;
For the Fiscal Year Ending 2016

(CD) SPECIAL GRANT

Results of Operation

~ EdpCode

Revenues
Community Development Income 46,283 CD2170 48,076

TOTAL Departmental ncome 7 i i 46,283 48,076
Interest And Earnings 621 CD2401 2,080
TOTAL Use of Money And Property -0 0 i L0 R g 2,080
St Aid-Other Cut & Rec St Aid 90,000 CD388% 8,117
TOTALStat Ald 55 S L e 0000 S ar
TOTAL Roventisa -0 i Lo aaeny S iggars
TOTAL Detall Reventies And Other Sources 1+ +/7 7 wi his m 426,004 e E8,2T3,
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CITY OF QOlean
Annual Update Document
For the Fiscal Year Ending 2016

(CD) SPECIAL GRANT

Results of Operation

Code Dascription
Expenditures

Rehab Loans & Grant, Equip & Cap Outiay 50,316 €D8G6s2 37,457
Rehab Loans & Grant, Contr Expend 163,608 CD86684 157,295
TOTAL Rehab Loans & Grant.= . SO 08 194,762
TOTAL Home And Communlty Semces ' L 203,824 0 i 1194782,
TOTAL: Expendnures R PRI 203,824 SR PR 194,752
TOTAL Datalt ExpendituresAnd Other Uses 10 0 ia i o T 203,824 0 L 104,7621
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(CD} SPECIAL GRANT
Analysis of Changes in Fund Balance

CITY OF QOlean
Annual Update Document

For the Fiscal Year Ending 2018

Code Description

2015 [ EdpCode |-

Anaiysis of Changes in Fund Balance
Fund Balance - Beginning of Year
Restated Fund Balance - Beg of Year
ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

Page 18

542,212 CD8021 475,292
542,212 CD8022

136,904 58,273
203,824 194,762
475,292 CD8029 475,292
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(FX) WATER
Balance Sheset
Code Descriptic
Assets

Cash 753,936 FX200 916,069
Petty Cash 40 FX210 40
TOTALCash ; T L SR S 753'975 i g 916,008
Water Renis Receivable 874,800 FX350 570,509
TOTAL Other Recelvables (net) - i i g4, 800 LR 70,500
Due From State And Federal Government 38,300 FX410 38,300
TOTAL State Afid Federal Ald Recelvables "+ [0 1 88800 38,300
Due From Other Funds 95,559  FX391 59,105
TOTAL Due From Other Funds i+ =000l i eeBER 69,108
TOTAL Assets and. Deferred Outfiows of Resourcas e -1,763,635' Sl ,684,018)
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

{EX) WATER

Balance Sheet

Code Description. . _ o Tl o e R il ‘ .
Accounts Payable 39,105 FX600 41,965
TOTAL Accounts Payable '« /1 50 e e CL39,108 L 8,966
Accrued Liabilities 60,164 FX601 95,145
TOTAL Accrued Llabilities -7 R T L6084 T N AR ..-"-95.145
Due To Other Funds 1,009,990 FX630 633,814
TOTAL Due To Other Funds - T T e e 174,009,990 0 R 688,914
Due To Employees' Retlrement System 25,000 FXGS? 23,323
TOTAL Due To. Other Governments Ly e e R S 26000 T 23,323
TOTAL Liabilities - ' CUHABA,259 L T94,04T
Fund Balance

Assigned Appropriated Fund Balance FX914

Assigned Unappropriated Fund Balance 629,376 FX915 789,666
TOTAL: Assigned Fund Balance e L R 629,376 L 789,666
TOTAL Fund Balance ST D SRR R :_:'. 629,376, :789 666
TOTAL Liabilities, Deferred InﬂowsAnd Fund Ba!anca T T 763,686 4,584,013

Page 20 0OSC Municipality Code 040239006000




CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(FX) WATER

Results of Operation

Code'Description. -+~ L ' 20 || EdpCode

Revenues

Metered Water Sales 3,848,020 FX2140 3,699,762
Water Service Charges 46,527 FX2144 32,326
TOTAL Departmental Income -7 T T g B 3,782,088
Sales, Other 14,166  FX2655 9,493
TOTAL Sale of Property And Compensation For Loss "= . =00 I g e 9,483
TOTAL Revanties o 7 0 R 3,908,743 3,741,681
TOTAL Detall Revenues And Other Sources | i LI e g08, 48 3,741,681
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CITY OF Clean
Annual Update Document
For the Fiscal Year Ending 2016

(FX) WATER

Resulfs of Operation
Code Descriptio
Expenditures

Unallocated insurance, Conts Expend 65,868 FX19104 72,853

Edpoede |20

TOTAL Unaltocated Insurance - RS LI T 86,860 S 72,058
Taxes & Assass On Munic Prop, Contr Expend 845 FX19504

TOTAL Taxes & Assess On Munic Prop " i T AR VT R )
TOTAL Genéral Government SUpport |1 i Ll i s T CUBBIBAA 72,963
Water Administration, Pers Serv 295281 FX83101 308,497
TOTAL Water Admiinlstration 77001 e AT ggkagq 308,407
Water Purification, Pers Serv 504,383 FX83301 486,928
Water Purification, Equip & Cap QOutlay 57,166 FXB83302 2,720
Water Purification, Conlr Expend 644,030 FX83304 629,589
TOTAL Wator Purification” Gy s s .:1_,.20.5_’5.:79 e ___1.1.29’.237;
Water Trans & Distrib, Pers Serv 229,097 FX83401 228,209
Water Trans & Distrib, Contr Expend 200,290 FX83404 166,432
TOTAL Water Trans & Distrib 7700 T 429387 0L T 394,641
TOTAL Home And Community Serviges 1 f 0 10t it 4:930,247 SN 01,832,376
State Retirement, Empl Bnfts 154,583 FX90108 146,819
Social Security, Empl Bnits 284,286 FX90308 84,146
Workers Compensation, Empl Bnfts 32,849 FX90408 33,000
f'Hospi[aI & Medical {denial) Ins, Empl Bnft 252,632 FX90808 295,382
Other Employes Benefils (spec) 29,000 FX80898 29,000

TOTAL Employee Benefits -0 DU UBE3,280 i 686,847
TOTAL Expenditures . " : S % SRR 2 550,311 2,493,676
Transfers, Other Funds 1,006,821  FX99019 1,087,616

TOTAL Operating Transfers e S 4,008,824 171,087,616
TOTAL Other Uses ' L e S ,006,820 7 171,087,616
TOTAL Detall Expenditures And Other Usas S R e R i g A AR S D,581,201
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CITY OF Olean
Annua! Update Document
For the Fiscal Year Ending 20186

{FX}) WATER

Analysis of Changes in Fund Balance

Code B tioh . = =

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 839,834 FX8021 629,376
Prior Period Adj -Decrease In Fund Balance 472,038 FXB015

Restated Fund Balance - Beg of Year 367,795 FX8022 629,378
ADD - REVENUES AND OTHER SOURCES 3,008,713 3,741,581
DEDUCT - EXPENDITURES AND OTHER USES 3,647,132 3,581,291
Fund Balance - End of Year 629,376 FX8029 789,666
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CITY OF Olean
Annual Update Document |
For the Fiscal Year Ending 2016

(FX) WATER

Budget Summary
Code Desoriptio
Estimated Revenuss

Est Rev - Deparimental Income 3,785,716 FX1299N 3,958,000
TOTAL Estimated Revenues = = 10002 o s *3,786,716 LU 3,968,000
TOTAL Estimated Revenues And. Olher Sources LT 3,785 716_ : 3,968,000
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(FX) WATER

Budget Summary
Caode Desgription
Appropriations
App - General Government Support 137,000 FX1998N 139,000
App-Home And Community Services 1,981,200 FXB998N 2,119,150
App - Employee Benefits 579,200 FX9198N 606,804
TOTAL Appropriations 7 1 i 2,688,400 LT 2,864,954
Other Budgetary Purposes 1,087,618 FX962N 1,093,046
TOTAL Other Uksa i il e e A 08Te6 L R 4,003,046
TOTAL Appropriations And Ofher Uses"-' R G R 7EE,TA6 3,068,000,

[EdpCode
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(G} SEWER
Balance Sheet

Code Deseription
Assets

Cash 478,323 G200 1,119,416
TOTAL Gash - i oo s 478,323 0 T 119,416
Sewer Rents Receivavle 826,432 (360 589,438
TOTAL Other Recelvables (net) - 7w i v il e 26,482 T 689,438
Due From Other Funds 678 973 G391 315,195
TOTAL Assets and Deferred Outﬂows of Rasources_ 1 983 728_" S 2,024,049,
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CITY OF Olean
Annual Update Document
For the Fiscai Year Ending 2016

(G) SEWER
Balance Sheet
Code Descripiic

Acoounts Payable . S ....”...86,756 GGOO o 62,133
TOTAL Accounts Payable 0 F 1 i e s SR N g, 76 T T 62,133
Acciued Liapiliies 50,590 G601 58,381
TOTAL Accrued Liabilitles = w7 i st S p0,590 T 58,38
Overpayments & Clearing Account 55,064 G690

TOTAL Other Liabilities ~++ il m i e 66,084 T A AT IR ASPAE T |
Due To Cther Funds 208,933 G830 6,348
TOTAL Duie To Other Funds = im0 L 008,988 T LTI 6,348
Due To Employees' Retirement System 26,667 G637 24,167
TOTAL Due To Other Govemments L A 26867 i 20967
TOTAL Liabilitles - . : TA28,040 e 144,029
Fund Balance

Cther Restricted Fund Baiance G899

TOTAL Restricted Fund Balange 5 0 i D g e e
Assigned Unappropriated Fund Balance 1,555,718 G915 1,883,020
TOTAL Assighied Fund Balance S TR L e 1,665,718 1 nil i 04,683,020
TOTAL Fund Balance - T G AsERTIR 1,883,020
TOTAL Liabitities, Deferrad ;nuowsAnd Fund Balanee. © 7 s 1,988,728 2,024,049
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(G) SEWER

Results of Operation

Revenues

Sewer Rents 3,186,673  G2120 3,035,130
TOTAL Departmental Income 5 0 i e TR AEe,673 i 3,086,130
Sewer Serv Other Govis 260,415 G374 366,172
TOTAL Intergovernmental Charges | 71 il sl L 260,416 . o L 888,172
Premium & Accrued interest On Obhgatlons G2710 14,530
TOTAL Miscellaneous Local Sources /= 1/ (17 i U ,880
8t Aid - Other Home And Commumty Ser\nce 2,520  G3989 2,520
TOTAL State Ald = ST T T e B0 2,620,
TOTAL Revenues - i R L 3,440,608 LT3 416,362
TOTAL Detail Reventies And Other Sources"i-' I T g 40,808 3,445,362
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CITY OF Otean
Annual Update Document
For the Fisca! Year Ending 2016

{G) SEWER

Results of Operation

Eode Description
Expenditures

EdpCode [~ 2016

Unailocated Insurance, Contr Expend 80,2682 (19104 60,883

TOTAL Unallogated Insurance I e T e 80,888 S 80,893
TOTAL General GovernmentSupport e A T R 80,28 S R /50,893
Sanitary Sewers, Pers Serv 242,863 G81201 206,738
Sanitary Sewers, Conltr Expend 895,226 GB1204 62,068
TOTAL Sanitary Sewers |/ Hm i i B R T CTaagoge Tl 268,808
Sewage Treal Disp, Pers Sewv 695,686 G81301 722,819
Sewage Treal Disp, Equip & Cap Outlay 115,799  GB1302 102,286
Sewage Treat Disp, Centr Expend 600,403 GB81304 641,897
TOTAL Sewa_ge_.Tlfqat'Dis_p : RS g S FREEE IR B, .:: e SR = _1.4:1:‘1_,_8_83_ . ::_:. i LR S 1,467,002
TOTAL Home And Community Services, - 0 1l Ll 4,749,977 LU0 1,735,808
State Retirement, Empl Bnfts 150,000 G80108 155,897
Soctal Security , Empl Bnfts 75,821 (90308 74,635
Worker's Compensation, Empl Bnfts 36,507 590408 48,000
Hespital & Medica! (dental) Ins, Empi Bnft 232,918  G90608 209,885
Other Employee Benefits (spec) 24,450 G80898 25650

_TOTAL Employee! Beneﬂts R e G UBA9,786 L B14,087,
TOTAL Expenditures: i 17 i S opaa002B T 12,810,768,
Transfers, Other Funds 753,284 G99018 777.282
Transfers, Capital Projects Fund G98509

TOTAL Operating Transfers 7 70 nl e LT 7B3,284 1 77,282,
TOTAL OtherUses " 10 i e L 763,284 T 7T, 282
TOTAL Detail ExpendituresAnd OtherUses I T g aR3 309 T L 8,088,080-
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(G) SEWER
Analysis of Changes in Fund Balance

CITY OF Qlean

Annual Update Documeant
For the Fiscal Year Ending 2016

Gods Dascription:

Analysis of Changes in Fund Balance
Fund Balance - Beginning of Year
Prior Period Adj -Increase In Fund Balance
Restated Fund Balance - Beg of Year

ADB - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year
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784,404
405,015
1,189,419
3,449,608
3,083,300
1,565,718
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G021
G812
Gan22

G829

1,666,718

1,666,718
3,416,362
3,088,050
1,883,020




CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(G) SEWER

Budget Summary
Code Description
Estimated Revenues

Est Rev - Departmental Income 3,202,407 G1299N 3,282,661

Est Rev-intergovernmental Charges 306,000 G2399N 270,000
TOTAL Estimated Ravenues &+ 1o il 0 0 i g g 07 3,552,661 -
TOTAL Estimated Revenues And Other Sources' g B0 AT 3 662,661

; Edeodeﬁ
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(G) SEWER
Budget Summary

Code:Descriptior

Appropriations

App - Generai Government Support
App - Home And Community Services
App - Employee Benefits

TOTAL Appropriations & @1

Other Budgetary Purposes
TOTAL Other Uses . '

TOTAL Appropriations And Other uSes'."' Ui

CITY OF Olean
Annual Updaie Document
For the Fiscal Year Ending 2016

SoTTrase oo
3,502,407 7

Page 32

137,000
2,023,800

564,325

2,725,125

777,282

G1990N 139,000
899N 2,093,900
GB199N 551,650

L L g 784 BB
GO62N 768,111

3,662,661
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CITY OF Qlean
Annual Update Document
For the Fiscal Year Ending 2016

{H) CAPITAL PROJECTS

Balance Sheet

Code Description. |
Assets

Cash 348,589  H200 -157,042
TOTAL Gash: i il s D i R [348,699 L 67,042
Due From State And Federa% Government 1,241,393 H410 2,010,420
TOTAL State And Federal Aid Regelvables = 7 1 i 241,308 00 T 2,010,420
Due From Other Funds 2,119,582  H391 556,830
TOTAL Due From Other Funds . - R T 29,58 T 666,830
TOTAL Assets and Deferred Outflows of Resources.' e e S g 00 BT T 02,410,208
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(H) CAPITAL PROJECTS

Baiance Sheet

Code Deseription.. - - . . . ‘ 15 “EdpCode [0 2016
Accounts Payable 835,992 HB00 1,867,961
TOTAL AGGounts Payable /7 7 T T e 836,002 SR ,86T,961
Bond Anticipation Notes Payabte 58i7,224 H626 11,143,883
TOTAL Notes Payablie | 50 50 i iy S e TG BT, 20 4,148,898
Other Liabilities 151,655 He8s 51,655
Due To Other Funds 210 HE30 19,931
TOTALDueToOtherFunds SN S R 210 18,93
TOTAL Liabilities . 6,806,081 13 083,440
Fund Balance

Other Restricted Fund Balance -3,085,507 H899 -10,673,232
TOTAL Restricted Fund Balance S U T T S -B,006,607 LT H10,673,232
TOTALFund Balance . 7 o s e 3 095,607 . Ui U <10,673,232
TOTAL Llabilities, Deferred Inflows And Fund aaiance" SR TR ERER T L S I B E T ...3,709,574 S 02,410,208
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(H) CAPITAL PROJECTS

Results of Opearation

CITY OF Olean

Annual Update Document
For the Fiscal Year Ending 2016

(65ds Deserplion.

Revenues
interest And Earnings

TOTAL Use of Money And Property & s i i it

Gifts And Donations

TOTAL Miscellaneous Local Sources -~
S1 Aid-Capital Projects

St Aid, Other

St Aid-Health Capital Proj

S4 Aid, Consolidated Highway Aid
3¢ Aid, Other Transportation
TOTAL State Afd = i
Fed Aid, Transp Cap Proj

TOTAL Federal Ald

TOTAL Revenues
Interfund Transfers

TOTAL Interfund Transfers
Installment Purchase Debt

TOTAL Proceeds of Obligations " "

“TOTAL Othar Sources .

TOTAL Delail Revenues And Other-Sources =

Page 35

770

CTTO

475,617

475,617

372,452
596,669

1'969,121

2,159,331

185,130
185,130
236,117
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H3097
H3287
H3497
H3501

H3589

H4597

102,160,331
3,604,839

H5031

H5785

236,017 L
A20,247
4,026,086

194
Tii04

345,734

346,734
1,017,456
150,000
57,729
567605
68,219

£774,861:009,

3,936,698

43,936,598,
16,143,535

285,850
1285850

149,810
149,810
435,660

5,579,195



CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(H) CAPITAL PROJECTS

Results of Operation

Code Descripti
Expenditures
General Govt, Equip & Cap Outlay 363,651 H19972 110,546
TOTAL General Govt - L T T s T 3BR8B1 e 110,646,
TOTAL Géneral GovernmentSupport T e L R BB T 110,546
Public Safety Cap Proj 257,466  H30072 949,279
TOTAL Public Safety CapProj S e 267,468 ST 949,279
TOTAL Public Safety '+ T e T T 486 049,279
Highway, Capital Pro;ects 6,062,412 HH1872 6,068,575

EdpCode |

TOTAL Highway
TOTAL Transportatlon

Joint Rec Proj, Equip & Cap Outlay

TOTAL Jolnt Rec: Proj

TOTAL Culture And Recreatlon
Sewer, Equip & Cap Outlay

TOTAL Sewer.

TOTAL Home And Community Servlces

TOTAL Expendltures
_Transfers, Other Funds

TOTAL Operatlng Transfers

TOTAL Other Uses 7" 17 SR
TOTAL Detail Expenditures ‘And Other Uses

Page 36

6,082,412 o
6,082,412

66,347

LTRG6,847 0
1,853,059
4,953,059
01,983,089
118,702,835

18,702,835
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H71452

H81672 8,791,000

H99019 237,520

237,520

6,088,675
176,088,675

Sl

01

6,791,000
-rl;e 791,000
113,919,400

[ .237,520,
© 14,156,920



(Hy CAPITAL PROJECTS
Analysis of Changes in Fund Balance

CITY OF Olean

Annual Update Document
For the Fiscal Year Ending 2016

Cods Descrption

Analysls of Changes in Fund Balance

Fund Balance - Beginning of Year

Prior Period Adj -Decrease In Fund Balance
Restated Fund Balance - Beg of Year

ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance - End of Year

Page 37

2,010,717  HB021 -3,095,607
429,476  HB8015
1,581,242 HBs022

4,026,086 6,678,195
8,702,835 14,156,920
-3,095,607  H8029 -3,095,607
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(K} GENERAL FIXED ASSETS
Balance Sheet

Assets

fand 384,187 K101 384,187
Buildings 41,825,409 K102 39,477,202
Machinery And Equipment 5142,186  K1C4 6,322,018
Construciion Work In Progress 13,162,217 K105 25,408,987
TOTAL Assets and Dferred Outflows of Resources i e 60,643,999 T 71,692,392
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CITY OF Clean
Annual Update Document
For the Fiscal Year Ending 2016

(K} GENERAL FIXED ASSETS

Balance Sheet

Code Descriplion

Liahilities, Deferred Inﬂows And Fund Balance
Total Non-Current Govi Assets 60,513,999 K159 71,692,392

TOTAL Investments In Non-Current Government Assets AN B ©160,613,989 PR ': [ T4,592,392
TOTAL Fund Balance = LR e T 0,613,989 1 T T 1 71,092,002
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CITY CF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(TA} AGENCY

Balance Sheet

Code Description’

“EdpCode’

Assets
Cash 272,257

TOTAL Cash & i i i 0 e e e 272,267

Due From Other Funds 2,716

TOTAL Due From Other Funds 7 i RN L R SRR RN Y & | SO
TOTAL Assets and Deferred Outflows of Resoufges =\ 100 L T 974,078
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TAZ00 271,145
L 271,048
TAZSH 2,716
L g

273,861



CITY OF Clean
Annual Update Document
For the Fiscal Year Ending 2016

(TA) AGENCY

Balance Sheet

Code ‘Dascription’

EdpGods ][

‘Due To Other Funds — o828

TAB30

TOTAL Due To Other Funds -+ i i A g Bae

Group Insurance 2,046
Guaranty & Bid Deposits 500
Other Funds (specify) 262,601
TOTAL Agénﬁy Liabliities:'Z_'.'_-._'f.__'..} Gl Lyt e s
TOTAL Liabllitles
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TA30
TA8E

Clogesar i
i : : Ll R 274978
TOTAL Liabiitles,’ Deferred mﬂows And. Fund Ba!ance.' L 27a, 978

TAZ0

9.826

19,828

3,426
500
260,109

284,036
£1.273,861
273,861



CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(V) DEBT SERVICE
Balance Shest
Gode Descriplio
Assets

Cash 2,306,429 V200 1,130,817

TOTAL Cash - o Loyl T AT A L SAI IS S _;__""':'_'-'.-:2_,3()6,429 S ,1 80,917
Due From Other Funds 1,632 V391 1,632
TOTAL Due From Other Funds 7" i o S K SO R R L B
TOTAL Assets and Deferred Outflows of Resources R O R SR - 2,307,964 1,132,449.
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(V) DEBT SERVICE

Balance Sheet

Code Description -
Due To Other Funds
TOTAL Due To Other Funds

TOTAL Liabtllties TS

Fund Balance
Reserve For Debt 207,287 V884 445,269

TOTAL Restricted Fund Balance ;: R LT 0T8T L 445,269
TOTAL Fund Balance - i o i S 207,287 - U a4m,269,
TOTAL Liabilitles, Deferred Inﬂows And Fund Balance.:;- B 2 307,081 T 1,132,049

" 887,180
S 687,180
687,180

2100674 V6
V2,400,674 0 s i e
200,674
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

{V) DEBT SERVICE

Resulis of Operation

:Co PRI S
Revenues

Interest And Earnings 1,922 V2401 482
TOTAL Use of MoneyAnd Property'_' S G e S e
TOTAL ReveRUes | i il i s T gz L T a2
Interfund Transfers 2,438,637 VE031 2,680,205
TOTAL literfund Transtete S i i g aReggy D 2,680,205!
Current Refunding Bonds V5792

TOTAL Proceeds of Obligations e g 0

TOTAL OtherSources L ST L 2436,537 R g,'ag_o,_zios%
TOTAL Detail Revenues And Other Sources - .~ 7+ e e 2,438,469 T 2,680,667
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(V) DEBT SERVICE

Results of Operation

Code Description .
Expenditures

Debt Principal, Serial Bonds 1,690,000 V971086 1,615,000
Debt Principal, Installment Purchase Debt 118,932 VO78LE6 171,542

_EdpCode [l 201

TOTAL Debt Pringipal’ -+ 70w i e T 608,980 47T LT T Y, 786,642
Debt Interest, Serial Bonds 584,396 V97107 545 865
Debt Interest, Bond Anticipation Notes Va7307 74,304

Debt Interest, installment Purchase Debt 43,202 V87857 39,974
Addltional Description \

TOTAL Deht l_n_lerést s - R ITET T 527,598 656,143

TOTAL Expendltures - e 2, 436,63 LT 2,442,686,
TOTAL Detall Expenditures And Other Uses - e R T AR BRI 12,442,685
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(V) DEBT SERVICE

Analysis of Changes in Fund Balance
Cota Description. -
Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 205,365 V8021 207,287
Restated Fund Balance - Beg of Year 205,365 V8022

ADD - REVENUES AND OTHER SCQURCES 2,438,459 2,680,667
DEDUCT - EXPENDITURES AND OTHER USES 2,436,537 2,442 685
Fiund Balance - End of Year 207,287 V8029 207,287
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CITY OF Clean
Annuat Update Document
For the Fiscal Year Ending 2016

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Coge Desariplion: | T
Assets

Total Non-Current Govt Liabilities 24,076,689 Wi29
TOTAL Provision To Be Made In Future Budgets . - SEma 24,976,689 Tl
TOTAL Assets and Deferred Outflows of Rasources i+ T 04 976,689 T 120,000,483

29,009,483
20,099,483
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CITY OF Olean
Annual Update Document
For the Fiscal Year Ending 2016

(W) GENERAL LONG-TERM DEBT

Balance Sheet

Code Description =+
Staie Loans Payabie
TOTAL Notes Payable R R e T AL AR S e e s g S g
Other Post Employment Beneflts 19,817  W683 24,075
Instaliment Purchase Debt 1,210,777 w685 1,189,045
Compensated Absences 299,095 W6R7 226,719
Other Long Term Debt 732,000 Wes9 225,000
Bonds Payable 22,715,000 we2s 21,100,000
TOTAL Bond And Long Term Liabilities " 000 g g B 000 =4 24,100,000
Deferred Inflows of Resources - Pensions We97 6,334,644
TOTAL Deferred inflows o§ Resources U U A R s e SR 6,334,644
TOTAL Liabiliies - o5 i e T e 29009480
TOTAL Liabilitles 1. 5w i B B A gTE,680 L 29,009,483
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CITY OF Olean
Schedule of Time Deposits and Investments
For the Fiscal Year Ending 2016

EDP Code Amount
CASH:
On Hand 922001
Demand Deposits 922011 _ -
Time Deposits 822021
Total ... %000
COLLATERAL:
- FDIC Insurance 922014
Collateralized with securities heid in
possession of municipality or its agent 972014A -
Total . . $0.60
INVESTMENTS:
- Securities (450)
Book Value {cost) 924501
Market Value at Balance Sheet Date 924502 B
Collateralized with securities held in 9Z4504A
possession of municipality or its agent - """
- Repurchase Agreements (451)
Book Value (cost) 974511
Market Value at Balance Sheet Date 974512
Collateraiized with securities heid in QZA514A

possession of municipality or its agent e

Page b1 OSC Municipality Code 040239000000



CITY OF Olean

Bank Reconciliation

For the Fiscal Year Ending 2016

Include All Checking, Savings and C.D. Accounts

* Must be equal

Page 52

Bank Add: Less: Adiusted
Account Bank Deposit Outstanding Bank
Number Balance in Transit Checks Balance

5371 $783,709 $190,845 $128,265 $846,289
k9293 $3,435,603 $0 $0 $3,435,603
w9711 33,567,266 30 %0  $3,567,266
0841 $916,059 $0 30 _ $916,059
2456 $1,1194186 $0 %0 $1,119,416
*rh.9100 $643,417 $0 $834,409 {$190,992)
9216 $29,011 $0 $0 ~$29,011
0088 $1,130,272 $ $0 $1,130,272
9118 88387 $0 30 $8,387
7382 $154,423 $0 $893 $153,530
5703 $5,047 $0 $4,842 $205
FR9371 $301,587 $0 $0 $301,687
et 5738 $1,086 $0 %0 $1,086
*he 5746 $183,162 $0 $66,887 $116,275
0261 $31,024 $0 $0 $31,024
xEB3BT $10 $0 $0 $10
AR 7041 $4,939 $0 _ %0 $4,939
Total Adjusted Bank Baiance $11,468,967
Petty Cash $1,525.00
Adjustments $736.00
Total Cash 8ZCASH * $11,472,228
Total Cash Balance All Funds 9ZCASHB * $11,472,228

OSC Municipality Code 040232000000




8)

CITY OF Olean

Local Government Questionnaire
For the Fiscal Year Ending 2016

Does your municipality have a written precurement policy?

Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other local
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and decumented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 397

Page 53

Response

_Yes

Yes

No




CITY OF Olean

Employee and Retiree Benefits
Far the Fiscal Year Ending 2016

Total Full Time Employees; |

_ Total Part Time Employees: B
Account Description Total # of Full # of Part i of Retirees
Code Expenditures Time Time
{All Funds} Employees Employees
""80108  State Retirement System $741,404.00 80 12 B ]
90158  Police and Fire Retirement $958,273.00 72
90258 Local Pension Fund
0308 Soclal Security $745,208.00
90408 Worker's Compensation $298,067.00
insurance
90458 Life Insurance
90508  Unemployment insurance §150.00
[ 0558 Disabiilty Insurance
90608 Hospital and Medical $2,100,065.00 "0 10
(Denial} insurance
99708  Union Welfare Benefits $184,206.00 1
50858 Supptemental Benefit Payment to
[Jisabled Fire Fighters
""g1880  Other Employee Benefits $90,800.00
Total $5,118,263.00

‘Eomputed Total From Financial

ESect%on {comparative purposes only}

$5,116,263.00
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CITY OF Olean
Energy Costs and Consumption
For the Fiscal Year Ending 2016

Energy Type Total Total Volume Units Of Aiternative

Expenditures Measure Units Of

Measure
Gasoline | $77,757, 45,388) gallons | ]
Diesel Fuel | $26,205, 17,475 gallons || |
Fuel Oil | $35,749] 21674 gallons | ]
Natural Gas. B $44,162 108,687  cubicfeet | |
Efg@@oi;y__ | | $593,793‘J ._;4___@,217.70535_' Klowat-hours L |
Coal | ié | tons | |
Propane B L 1 gallons ] |

Page 85 OSC Municipality 0402398000000



CITY OF Olean
Schedule of Other Post Employment Benefits {OPER)
For the Fiscal Year Ending 2016

i inual OPEB Cost and Net OPEB Obligation

1. Type of Other Post Employment Benefits Plan
2, Annuat Required Contribution(ARC)

3. Interest on Net OPEB Obligation

4, Adjustment to Annual Reguired Contribution
5, Annual OPEB Expsnse

6. Less: Actual Contribution Made

7. Increase in Net OPEB Obligation

8. Net OPEB Obligation - beginning of year

9. Net OPEB Chbligatien - end of year

10. Total Other Post Employment Benefits as reported in Accounts 683 in
Financial Section, Currant Fiscal Year

11. Percentage of Annual OPEB Cost Contributed (Actual Contribution
Made/Annual OPEB Cost)

Funded Status and Funding Process

12. Actuarial Acorued Liability{AAL}

13. Less: Actuarial Value of Plan Assels

14. Unfunded Actuarial Accrued Liability(UAAL)

15. Funded Ratio(Actuarial Value of Plan Assets/AAL}

16. Annuai Covered Payroll (of active amployees covered by the plan)
17. UAAL as Percentage of Annual Covered Payroli

Other OPEB Information

18. Date of mest recent actuarial valuation

19 Actuarial method used

! ssumed rate of return on invesimenis discount rate
21. Amonriization period of UAAL(in years)
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Single-Employer Defined Benefits
$65,083.00

$60,825.00
$19,817.00

$24,075.00

$514,978.00

$514,978.00

06/01/2013
Projected Unit Credit
0%

OSC Municipality 040238000000



CERTIFICATION OF CHIEF FISCAL OFFICER

|, FRED SARADIN , hereby certify that | am the Chief Fiscal Officer of
the CITY of OLEAN, NY , and that the information provided in the annual
financial report of the CITY of OLEAN, NY , for the fiscal year ended 056/31/2016

,is TRUE and correct to the best of my knowledge and belief.
By entering the personal indentification number assigned by the Office of the State Comptroller to me as

the Chief Fiscal Officer of the CITY of OLEAN, NY , and adopted by me as

my signature for use in conjunction with the filing of the CITY of OLEAN, NY's

annual financial report, | am evidencing my express intent to authenticate my certification of the

CITY of OLEAN, NY's _annual financial report for the fiscal year ended 06/31/2016

and filed by means of electronic data transmission,

FRED SARADIN

Name of Report Preparer if different Name
than Chief Fiscal Officer

(716) 376-5813 CITY AUDITOR
Telephone Number Title

101 EAST STATE ST OLEAN, NY
Official Address

11/16/2016 (716} 376-5613
Date of Certification Official Telephone Number

Page 57 Municipality Code 04023900C000



CITY OF Olean
Financiai Comments
For the Fiscal Year Ending 2016
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Page 1 of |

Thank you, 040239000000 from the CITY of OLEAN, for your Submission to the
Local Government and School Accountability Data Exchange System on 11/16/2016 09:03:05 AM.

Please note that this page is not proof that you have submitted the correct file, only that you have
successfully attached a file to the EFSDex website, If you wish to confirm that you have transmitted

the correct report you can contact OSC's Data Management Unit at 1-866-321-8503 option 4.

All submissions are subject to verification by OSC.

Home

You may save or print this page for your records.

https://nysoscl I osc.state.ny.us/product/efsdex.nsf/FileNo/0402390000007EditDocument... 11/16/2016



