RESOLUTION NO. 2022 - 02

RESOLUTION AUTHORIZING THE ISSUANCE OF
$4,695,000 GENERAL OBLIGATION PROMISSORY NOTES
AND THE ISSUANCE AND SALE OF A $4,695,000 NOTE
ANTICIPATION NOTE IN ANTICIPATION THEREQF

WHEREAS, on February 14, 2023, the Common Council of the City of Mineral Point,
lowa County, Wisconsin (the "City") adopted a resolution (the "Set Sale Resolution™), providing
for the sale of a note anticipation note for public purposes, including paying the cost of street
improvement prajects, street lighting and communications projects, water system projects, storm
sewer projects and sanitary sewer projects {collectively, the "Project™);

WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose” as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance of and covenant to issue general obligation
promissoty notes (the "Securities") to provide permanent financing for the Project;

WHEREAS, the Securities have not yet been issued or sold;

WHERFEAS, cities are authorized by the provisions of Section 67.1 2(1)(b), Wisconsin
Statutes, {0 issue note anticipation notes in anticipation of receiving the proceeds from the
issuance and sale of the Securities;

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance and sale of a note anticipation note in the
prineipal amount of $4,693,000 pursuant to Section 67.12(1)(b), Wisconsin Statutes (the "Note),
in anticipation of receiving the proceeds from the issuance and sale of the Securities, to provide
interim financiog to pay the cost of the Project; and

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to sell the Note to Farmers Savings Bank (the "Purchaser"), pursuant
to the terms and conditions of the Final Term Sheet attached hereto as Exhibit A and
incorporated herein by this reference (the "Proposal™),

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:
Section 1. _Authorization of Securities, The City hereby authorizes the issuance and

declares its intention and covenants 1o issue the Securities pursuant to the provisions of
Chapter 67, Wisconsin Statutes, in an amount sufficient to retire the Note,
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Section 2. Authorization and Sale of the Nofe. In anticipation of the sale of the
Securities, for the purpose of paying the cost of the Project, there shall be borrowed pursuant to
Section 67.12(1)(b), Wisconsin Statutes, the principal sum of FOUR MILLION SIX HUNDRED
NINETY-FIVE THOUSAND DOLLARS ($4,695,000) from the Purchaser in accordance with
the terms and conditions of the Proposal. The Proposal is hereby accepted and the Mayor and
City Clerk or other appropriate officers of the City are authorized and directed to execute an
acceptance of the Proposal on behalf of the City. To evidence the obligation of the City, the
Mayor and City Clerk are hereby authorized, empowered and directed to make, execute, issue
and sell to the Purchaser for, on behalf of and in the name of the City, the Note in the principal
amount of FOUR MILLION SIX HUNDRED NINETY-FIVE THOUSAND DOLLARS
($4,695,000) for the sum set forth on the Proposal, plus acerued interest to the date of delivery.

Section 3, Terms of the Note, The Note shall be designated as a "Note Anticipation.
Note"; shall be issued in the principal amount of $4,695,000; shall be dated April 3, 2023; shall
be in the denomination of $100,000 or any integral multiple of $1,000 in excess thereof; shall be
initially numbered R-1; shall bear interest at the rate per annum as set forth on the schedule
attached hereto as Exliibit B and incorporated herein by this reference; and shall mature on
April 1, 2026, Interest shall be payable semi-annually on April 1 and October | of each year
commencing on April 1, 2024, Interest shall be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities
Rulemaking Board.

Section siion Provisions, The Note shall be subject to redemption prior to
maturaty, at the option of the C1ty, on any date, Said Note shall be redeemable as a whole or in
part, at the principal amount thereof, plus accrued interest to the date of redemption. In the event
that only a portion of the Note is redeemed, the remaining outstanding principal amount of the
Note must be at least $100,000, unless or until redeemed or paid in full.

Section 5. Form of the Note. The Note shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit C and incorporated
herein by this reference.

Section 6, Sesority. The Note shall in no event be a general obligation of the City and
does not constitute an indebtedness of the City nor a charge against its general credit or taxing
powel No lien is created upon the Project or any other property of the City as a result of the
issuance of the Note. The Note shall be payable only from (a) any proceeds of the Note set aside
for payment of interest on the Note as it becomes due and (b) proceeds to be derived from the
issuance and sale of the Securities, which proceeds are hereby declared to constitute a special
trust fund, hereby created and established, to be held by the City Clerk or City Treasurer and
expended solely for the payment of the principal of and interest on the Note until paid. The City
hereby agrees that, in the event such monies are not sufficient to pay the principal of and interest
on the Note when due, if necessary, the City will pay such deficiency out of its annual general
tax levy or other available funds of the City; provided, however, that such payment shall be
subject to annual budgetary appropriations therefor and any applicable levy or revenue limits;
and provided further, that neither this Resolution nor any such payment shall be construed as
constituting an obligation of the City to make any such appropriation or any further payments,

3.
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Bection 7, Segregated Debt Service Fund Account,

{A) Creation and Deposits, There shall be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the City may be considered as separate and distinct accounts within the debt service

fund.

Within the debt service fund, there hereby is established a separate and distinet account
designated as the "Debt Service Fund Account for Note Anticipation Note, dated April 3, 2023"
(the "Debt Service Fund Account”) and such account shall be maintained until the indebtedness
evidenced by the Note is fully paid or otherwise extinguished. There shall be deposited info the
Debt Service Fund Account (i) all accrued interest received by the City at the time of delivery of
and payment for the Note; (ii) any proceeds of the Note representing capitalized interest on the
Note or other funds appropriated by the City for payment of interest on the Note, as needed to
pay the interest on the Note when due; (iii) proceeds of the Securities (or other obligations of the
City issued to pay principal of or interest on the Note); (iv) such other sums as may be necessary
at any time to pay principal of and interest on the Note when due and which are appropriated by
the Common Council for that purpose; (v) surplus monies in the Borrowed Money Fund as
specified below; and (vi) such further deposits as may be required by Section 67.11, Wisconsin

Statutes,

(B) Use and Investiient. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Note until all such principal and interest has been paid in full and the Note
canceled; provided that such monies may be invested in permitted municipal investments under
the pertinent provisions of the Wisconsin Statutes ("Permitted Investments"), which investments
shall continue to be a part of the Debt Service Fund Account. Said account shall be used for the
sole purpose of paying the principal of and interest on the Note and shall be maintained for such
purpose until the Note is fully paid or otherwige extinguished, and shall at all times be invested
in & manner that conforms with the provisions of the Internal Revenue Code of 1986, as amended
(the "Code"), and any applicable Treasury Regulations (the "Regulations™),

(€. Remaining Monies, When the Note has been paid in full and canceled, and
all Permitted Investments disposed of, any money remaining in the Debt Service Fund Account
shall be transferred and deposited in the general fund of the City, unless the Common Council

directs otherwise,

Section 8. Covenants of the City. The City hereby covenants with the owners of the
Note as follows:

(A) It shall issue and sell the Securities as soon as practicable, as necessary to
provide for payment of the Note;
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(B) It shall segregate the proceeds derived from the sale of the Securities into
the special trust fund herein created and established and shall permit such special trust fund to be
used for no purpose other than the payment of principal of and interest on the Note until paid.
After the payment of principal of and interest on the Note in full, said trust fund may be used for
such other purposes as the Common Council may direct in accordance with law; and,

(C) It shall maintain a debt limit capacity such that its combined outstanding
principal amount of general obligation bonds or promissory notes or certificates of indebtedness
and the $4,695,000 authorized for the issuance of the Securities to provide for the payment of the
Note shall af no time exceed its constitutional debt limit,

Section 9, Proveeds of the Note: Segregated Borrowed Money Fund, The proceeds of
the Note (the "Note Proceeds") (other than any premium and acerued interest which must be paid
at the time of the delivery of the Note into the Debt Service Fund Account created above) shall
be deposited into a special fund (the "Borrowed Money Fund™) separate and distinct from all
other funds of the City and disbursed solely for the purpose or purposes for which borrowed,
Monies in the Borrowed Money Fond may be temporarily invested in Permitted Investments.
Any monies, including any income from Permitted Investments, remaining in the Borrowed
Money Fund after the purpose or purposes for which the Note has been issued have been
accomplished, and, at any time, any monies as are not needed and which obviously thereafter
cannot be needed for such purpose(s) shall be deposited in the Debt Service Fund Account.

Section 10. No Arbifrage, All investments made pursuant to this Resolution shall be
Permiited Investments, but no such investment shall be made in such a manner as would cause
the Note to be an "arbitrage bond" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Note, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
of delivery of the Note to the Putchaser which will permit the conclusion that the Note is not an
"arbitrage bond," within the meaning of the Code or Regulations.

Section 1 L. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Note and the ownership, management and use of the projects
will not cause the Note to be a "private activity bond" within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Note including, if
applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control {including, without limitation, making or permitting any use of the
proceeds of the Note) if taking, permitting or omitting to take such action would cause the Note
to be an arbitrage bond or a private activity bond within the meaning of the Code or would
otherwise cause interest on the Note to be included in the gross income of the recipients thereof
for federal income tax purposes, The City Clerk or other officer of the City charged with the
responsibility of issuing the Note shall provide an appropriate certificate of the City certifying
that the City can and covenanting that it will comply with the provisions of the Code and
Regulations.
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{b)  The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Note provided that in meeting such requirements the City will do so only to the extent consistent
with the proceedings authorizing the Note and the laws of the State of Wisconsin and to the
extent that there is a reasonable period of time in which to comply.

Seetion 12. Designation a8 Qualified Tax-Exempt Obligations. The Note is hereby
designated as a "qualified tax-exempt obligation” for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations,

Séction 13; Exeeution of the Note; Closing; Professional Services, The Note shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thercof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest 1o the date of
delivery (the "Closing"). The facsimile signature of cither of the officets executing the Note may
be imprinted on the Note in lieu of the manual signature of the officer but, unless the City has
contracted with a fiscal agent to authenticate the Note, at least one of the signatures appearing on
the Note shall be a manual signature. In the event that either of the officers whose signatures
appear on the Note shall cease to be such officers before the Closing, such signatures shall,
nevertheless, be valid and sufficient for all purposes to the same extent as if they had remained in
office until the Closing. The aforesaid officers are hereby authorized and directed to do all acts
and execute and deliver the Note and all such documents, certificates and acknowledgements as
may be necessary and convenient to effectuate the Closing. The City hereby authorizes the
officers and agents of the City to enter into, on its behalf, agreements and contracts in
conjunction with the Note, including but not fimited to agreements and contracts for legal, trust,
fiscal agency, disclosure and continuing disclosure, and rebate calculation services, Any such
contract heretofore entered into in conjunction with the issuance of the Note is hereby ratified

and approved in all respects.

sgetion 14, Payinent of the Note; Fiscal Agent. The principal of and interest on the Note
shall be paid by the City Clerk or the City Treasurer (the "Fiscal Agent"),

Section 15, Persons Treated ag Owners; Transfer of Note, The City shall cause books for
the registration and for the transfer of the Note to be kept by the Fiscal Agent. The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Note shall be made
only to the registered owner thereof, All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his atlorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the

5
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Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 16. Record Date. The 15th day of the calendar month next preceding each
interest payment date shall be the record date for the Note (the "Record Date"). Payment of
interest on the Note on any interest payment date shall be made to the registered owners of the
Note as they appear on the registration book of the City at the close of business on the Record

Date.

Section 17. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Note in the Record Book.

Section 18. Conflicting Resolutions: Severability: Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded March 14, 2023.

/],/:1/%//

JasonyBasting
Majy or

ATLER]L:

CV\MYWI Ql[ﬁﬁdm

Christy Skelding
City Clerk

(SEAL)
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EXHIBIT A

Final Term Sheet
To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resofution,

(See Attached)
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Final Term Sheet dated March 14, 2023

CITY OF MINERAL POINT (the "City")
lowa County, Wisconsin

$4,695,000 Note Anticipation Note {the "Note")
Bank Qualified

Par Amount: $4,605,000.

Award Date: March 14, 2023.

Dated Date/iClosing Date: April 3, 2023.

Maturity Schedule: T i) L Amount. .
2026 7734895000 |

Interest Rate (Fixed): 3.82% N o

Interest shall be payable commencing April 1, 2024 and on each October 1 and
April 1 thereafier. Interest on the Note will be computed on the basis of a 30-
day month and 360-day year.

Purchase Price:! Par.

Redemption Provision: The Note is subject to call and pricr redemption, at the option of the City, on any
date, in whole ot in part, at a price of par plus accrued Interest to the date of
redemption upon 30 days prior written notice to the Purchaser. In the event that
only a portion of the Note is redeemed, the remaining outstanding principal
amount of the Note must be at least $100,000, unless ot until redeemed ot paid
in full,

Security: The Note is being Issued pursuant to Section 67.12(1)(b) of the Wisconsin
Statutes. The Note shaltin no event be a general obligation of the City, and does
not constitute an indebtedness of the City, nor a charge against its general credit
or taxing power. The Note is payable only from (a) any proceeds of the Note set
aside for payment of interest on the Note as it becomes due; and {b) proceeds
to be derived from the issuance and sale of general obligation promissory notes
which the City has covenanted to issue and which proceeds constitute a special
trust fund to be held and expended solely for the payment of principal and
interest on the Mote until paid.

Purpose: The proceeds from the sale of the Note will be used to provide interim financing
for public purposes, including paying the cost of street improvement projects,
street lighting and communications projects, water system projects, storm sewer
projects and sanitary sewer projects (collectively, tha "Project™.

Tax Status: Under existing law, interest on the Note is excludable from gross income and is
not an item of tax preference for federal Income tax purposes; however, interest
on the Note is taken info account in determining "adjusted financing statement
income: for purposes of computing the faderal alternative minimum tax imposed
on Applicable Corporations {as defined in Section 59(k) of the Internal Revenue
Lode of 1986, as amended) for taxable years beginning after December 31,

2022. Intergst on the Note Is nat exempt from prasent Wisconsin income or

franchise taxes.

Bank Qualification: The Note shall be desighated as a "qualified tax-exempt obligation.”

Prepured by Robere W. Baird & Ca. Tucorporated



Authorization; By way of a resolution adopted on March 14, 2023 (the "Award Resolution”), the
Common Counci! authorized the issuance of the Note, provided the details and
form of the Note, and set out certain covenants with respect thereto. Pursyant
to the Award Resolution, the City will covenant to issue general obligation
promissory notes as soon as practicable, as necessary to pay the Note.
Additionally, the City has authority under Wisconsin Statutes to issue general
obligation refunding bonds to pay the Note. The City will also covenant to
maintain sufficient debt capacity to permit such notes or bonds to be issued.

Type of Note: Typewritten note. (Not DTC eligible)

Denominations: $100,000 or any integral multiple of $1,000 in excess thereof.
Record Date: The 15" calendar day preceding the interest payment date.
Paying Agent Contact: City Officlals, City of Mineral Point, Wisconsin*

*The contact person for paying agent matters is Christy Skelding, City Cleri/Treasurer.

FPopulation

lowa City of

County . Mineral Point
Estimate, 2022 23,936 2,583
Estimate, 2021 24,146 2,503
Census, 2020 23,700 2,501
Estimate, 2019 23,896 2,490
Estimate, 2018 23,867 2,488

Source: Wisconsin Department of Adminisiration, Demographic Services Centor and U8, Census Bureau,

st Temavers
2022 2022

Assessed Equatized

Taxpayar Name Type of Business . Valuation Valuation
Flestguard Inc. Manufacturing $4,028,400 $8,097,800
Farmers Savings Bank Banking 1,837,500 2,325,300
Nupur Hospitality LLC Hotel 1,283,100 1,623,700
Mound City Bank Banking 1,218,300 1,541,700
Cummins Emissions Solutions Manufacturing 1,211,700 1,833,400
Casey's Marketing Company Gas & convenience store 1,109,700 1,404,200
NSH 108 North lows Sireet LLC Nursing home 1,038,800 1,315,800
Danlel T. Wedig Property management 1,013,300 1,282,200
The Mineral House LLG Rental property 1,007,100 1,274,400
Tesnow Living Trust Property managementfinance 856,200 1,210,000
TOTAL _ $14,705,100 $18,608,500

The above taxpayers represent 6.58% of the City's 2022 Equalized Value (TID IN) is $282,648,500.

Soures: The Cty.

Pregruved by Robert W, Baird & Co, Tncorporated
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Set forth in the table below is a comparison of the outstanding indebtedness of the City, as of the closing date of the
Note, as a percentage of the applicable debt limit.

Equalized Valuation (2022) as certified by Wisconsin Department of Revenue $282,648,500
Legal Debt Percentage Aliowed 5.00%
Legal Debt Limit $14,132,428
General Obligation Debt Qutstanding®” $4,535,968
Unused Margin of Indebtedness ' $9,506,457
Percent of Legal Debt Incurred 32.10%
Percentage of Legal Debt Available 67.90%

The Nofe is not a general obfigation of the Gity and therafore is ot included in the table above. The City anticipates the fssuance
of approximately $1,855,000 General Obligation Refunding Bonds in the Fall of 2023, which will partially refinance the Note. The
remaininig porfion of the Note will be refinanced with a Safe Drinking Water Loan and grant funds. These amounts are not included
in the fable ahove.

Global Health i pact of the ',_- £ COVID-19

Emergency Rislc In late 2019, a novel strain of coronavirus (COVID-19) emerged in Wuhan, Hubei
Province, China. COVID-19 has spread throughout the world, including to the United
States, resulting in the World Health Organization proclaiming COVID-1¢ to be a
pandemic and former President Trump declaring a national emergency. In response to
the spread of COVID-19, the United States government, state governments, local
governments and private industries have taken measures to limit social interactions in
an effort o limit the spread of COVID-19 affecting business activities and impacting
global, state and local commerce and financial markets.

The effects of the spread of COVID-18 and the government and private responses to
the spread continue to evolve, The extent to which the coronavirus impacts the City and
its financial condition will depend on future developments, which are highly uncertain
and cannot be predicted by the Cily, including the duration of the outbreak and measures
taken to address the outhreak,

The Coronavitus Aid, Relief, and Economic Security Act {the "CARES Act") provides for
faderal payments from the Coronavirus Relief Fund to the State for the discrete purpose
of covering expenses directly incurred as a resuit of COVID-19 between March 1 and
December 30, 2020. On May 27, 2020, Governor Tony Evers announced a program
titled, "Routes to Recovery: Local Government Aid Grants,” which distributed $190
million of the State's Coronavirus Relief Fund monies to all counties, citles, villages and
towns across Wisconsin for unbudgeted eligible expenditures incurred due to COVID-
19 between March 1 and Culober 31, 2020, The State allocated funds based on
population with a guaranteed minimum allocation of $5,000. The City's allocation was
$40,481. These funds were disbursed up to the amount of the allocation after eligible
expenditures were reported through the State's cost tracker application. On March 11,
2021, President Biden signed the American Rescue Plan Act of 2021, which provides
tocal governments an additional $130.2 billion, including $45.6 billion for cities, through
the Coronavirus Local Fiscal Recovery Fund. These funds can be used to mitigate
increased expenditures, lost revenue, and economic hardship related to the COVID-19
pandemic, with half received In 2021 and half received in 2022. The City's allocation is
$258,008.

Peepared by Robext W. Baied & Co, Incorpocated
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L.egal Oplnion;

Inapplicability of Rule
15¢2.12:

Private Placoment/
Purchaser Eligibility:

lssuer Contacts:

Issuer Tax 1D:

Placement Agent;

Mr. David Groose, Quarles & Brady LLP
Phone: (414) 277-5885

E-mail: david.aroose@quaries com
Mr. Jacob Lichter, Quarles & Brady LLP

Phaone: (414) 277-5430
E-mail: Jacob lichter@auarles.com

Ms, Sue Weber, Quarles & Brady LLP
Phone: (414) 277-5782

E-mail: guewebsi@quarles.com

Legal matters incldent to the authorization and Issuance of the Note are subject to the
ungualified approving legal opinion of Quarles & Brady LLP, Bond Counsel, Such
opinion will be issued on the basis of the law existing at the time of the issuance of the
Nots. A copy of such opinion will be available at the time of the delivery of the Note,

Bond Counsel has not assumed responsibility for this Term Sheet or participated in its
preparation and has not performed any Investigation as to its accuracy, completeness
or sufficlency.

Securities and Exchange Commission Rule 15¢2-12 (the "Rule") does not apply to the
Note because the Note is being issued in authorized denominations of $100,000 or more
and is being sold to no more than thirty-five (35) persons each of whom the Placement
Agent reasonably belleves (a) has such knowledge and experience in financial and
business matters that it is capable of evaluating the merits and risks of its prospective
investment in the Note, and (b) is not purchasing the Note for more than one account or
with a view to distributing the Note. Accordingly, no preliminary official statement or final
official statemant (within the meaning of the Rule) is being prepared, and the issuer has
not undertaken to provide continuing disclosure with respect to the Note pursuant the

Rule.

The Purchaser will be required to execute a certlficate ("Purchaser's Certificate")
attesting that it satisfies the Purchaser requirements described under "Inapplicability of
Rule 15¢2-12" above. The Purchaser's Certificate will aiso require the purchaser to
attest that (i) it Is a "qualified institutional buyer" as defined in Rule 144A promulgated
under the Securities Act of 1933, as amended (the "Securities Act") or an "accredited
investor" as defined in Regulation D promulgated under the Securities Act; (ii) it has
conducted its own investigation relevant to its investment in the Note and has had the
opportunity to ask questions and has requested and received all information with respect
to the Note which it has requested; and (i) it has made ite decision to invest in the Note
based solely on its review of such information and this Term Sheet,

Mr. Matthew Honer, Clty Administrator

Phone: (608) 987-0463

E-mall: adrinisirator@eityofmineralsointwi. gov
Ms. Christy Skelding, City Clerk/Treasurer

Phone: (608) 987-2361
E-mail:, gityelerk@cityofimingralpointwi.dov.

3880055385,

Mr. Justin Fischer, Robert W. Baird & Co. Incorporated (the "Placement Agent")
Phone; (414) 765-3635

E-mall: ffischer@rwbaird.aom

Ms. Emily Timmerman, Robert W, Baird & Co. Incorporated

Phone: {414) 298-7866

E-mail: gliriherman@rwhaltd.com

Lropared by Robert W. Baird & Co. Incotporated



By their execution of this Term Sheet, the City agrees to issue and sell to the Purchaser, and the Purchaser agrees
to purchase from the City (by wire transfer of immediately available funds to the account designated by the City),
the Note on the terms set forth above.

— Farmers Savmgsn@ank

Signature & Date: "_W '-"/ ff‘%zi:—f"- o

Joseph L Witmer, Chairman & CEQO  3/1/2023
Date

City: City of Mineral Point, Wisconsin

AR A
) /[ March 14, 2023

Mayor / / Date

Signature & Date:

CW 3MM March 14. 2023

City Clerk/Treasurer \\ Date

Prepared by Robert W. Baird & Co. Incosporated



EXHIBIT B

Debt Service Schedule

To be provided by Robert W. Baird & Co, Incotporated and incorporated into the Resolution.

{See Adtached)
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BOND DEBT SERVICE

Clty of Mineral falnt
Note Anticipation Note - FINAL
BQ; Callable Any Date @ Par
Farmers Savings Bank

Dated Date 04/03/2023
Delivery Date 04/03/2023
Period Annual
Endling Principal Coupon Interest Debt Service Dabt Service
04/03/2023 '
04/01/2024 178,352.61 178,352.61
10/01/2024 89,674,550 $9,674.50 268,027,111
04/01/2025 89,674.50 89,674.50
1070172025 89,674.50 83,674.50 179,349.00
04/01/2026 4,695,000 3.820% 89,674.50 4,784,674,50
10/01/2026 o 4,784,674.50
4,695,000 53_7,050.61 5,232,050.61 5,232,050.61

Mar B, 2023 12:50 pm Prepared by Robert W. Balrd & Co. (iMT)

(s:\publlc Anancet\dbe\minaral point eyh202242022 CIPFNL. NAN-NAN) Page 3



EXHIBIT C

(Form of Note)
UNITED STATES OF AMERICA
NUMBER STATE OF WISCONSIN DOLLARS
IOWA COUNTY
CITY OF MINERAL POINT \
R-1 NOTE ANTICIPATION NOTE $4,695,000
MATURITY DATE; ORIGINAL DATE OF ISSUE INTEREST RATE:
April 1,2026 April 3, 2023 3.82%

REGISTERED OWNER: FARMERS SAVINGS.H

FOR VALUE RECEIVED, thg/Cit§iaf:Mineral Paii Wisgonsin (the
“City"), hereby acknowledges itself to owe ahg Bromisagie pay to the ragisteréd owner identified
above (or to registered assigns), on the mat ‘qa

13 £

identified above, and to pay ji

pption prior to maturity, Interest shall be
incanymencing on April 1, 2024 until

This Note-is payabléiasite principal and inlerést upoh presentation and surrender hereof at
 Treasiiiet,

i provisions of Section 67.12(1)(b),

WisconsinStatutes, in anticipation of {HE/% ‘general obligation promissory notes (the
"Securitieslito provide interim findincing for public purposes, including paying the cost of street
Imprévems jects, street lightin zé and communications projects, water system projects, storm

sewer projects:ghtksanitary sewer prizjects (collectively, the "Project"), as authorized by a
resolution adopii March 14, 2043, Said resolution is recorded in the official minutes of the
Common Council {015 ;

This Note shall be payable only from (a) any proceeds of the Note set aside for payment
of interest on the Note as it becomes due and (b) proceeds to be derived from the issuance and
sale of the Securities, which proceeds have been declared to constitute a special trust fund and to
be held by the City Clerk or the City Treasuter and expended solely for the payment of the
principal of and interest on the Note until paid.
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The City has authorized the issuance of the Securities and has covenanted to issue the
Securities in an amount sufficient to repay the Note pursuant to said resojution, THE NOTE IS
NOT A GENERAL OBLIGATION OF THE CITY AND DOES NOT CONSTITUTE AN
INDEBTEDNESS OF THE CITY WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY LIMITATION OR PROVISION NOR A
CHARGE AGAINST ITS GENERAL CREDJIT OR TAXING POWER. NO LIEN IS
CREATED UPON THE PROJECT OR ANY OTHER PROPERTY OF THE CITY AS A
RESULT OF THE ISSUANCE OF THE NOTE,

The Note is subject to redemption prior to maturity, at the E%tion of the City, on any date.
Said Note is redeemable as a whole or in part at the principal amotnt thereof, plus acerued
interest to the date of redemption. In the event that only a portion“gf the Note is redeemed, the
remaining outstanding principal amount of the Note must be at leas"t‘%gil 00,000, unless or vrtil

redeemed or paid in full.

Before the redemption of the Note, unless w 4l gls'tc;ed owner, the City shall

. . 4 3 . [ . ) fe v .
give notice of such redemption by registered or certified mail af"least I 430) days prior to the
date fixed for redemption to the registered operiofithe &id, in whole or in part,
at the address shown on the registration books. An ed herein shall be
conclusively presumed to have been dul¥ , whethér*@g wner receives the

. - ] ) W 3 5 i . .
notice. The Note shall cease to bear interest™ ¢ specg};_wd redemption date%e%?bwded that
ent for such redemption ar¢ on deposit with

7y
funds for redemption the Note shall io

y be exéE@ged at the office of the City Clerk
int of Note of the same maturity in other

This{Note is transferable {ten assignfent duly executed by the registered owner
g %kg : N g a\}‘?;&, e ,gﬁ'?,is‘; . '

hereof or m%guch owner's duly authotizedifégalfepresentative. Upon such transfer a new

registered Note, in authorized denomination or denominations and in the same aggregate

ity N B ~ »
1gunt, shall be issued to g}:c transferee in exchange hereof,

The Cityinidy. deem and treatithe registered owner hereof as the absolute owner hereof for
the purpose of rec€iving:payment 1 or on account of principal hereof, premium, if any, bereon
and interest due hereon

“otvall
the contrary.

all other purposes, and the City shall not be affected by notice to

Tt is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time. The City has authorized and covenanted
to issue and sell the Securities, the sale of which this Note anticipates, as soon as practicable and
to set aside the proceeds of the Securities into a special trust fund for the payment of the
principal of and interest on this Note,
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This Note has been designated by the Common Council as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any

default hereunder.

IN WITNESS WHEREOF, the City of Mineral Point, lowa County, Wisconsin, by its
governing body, has caused this Note to be executed for it and in itgname by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate seal, if any, all as of the original date of issue specified above.

CITY OF MINERAL POINT
10w GOUNTY, WISCONSIN

. Y ff

Jabt))( Bdsu ng
. Mayor

B (\me

Chusty Skelding
Cmf Clerk

(SEAL)
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ASSIGNMENT,

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

“(Social Security or other 1dentifying Number of Assignee)

istitutes and appoints
d Note on the books kept

the within Note and all rights thereunder and hereby irrevocably ¢
» Legal Representatwe, to tiaﬂ §

Dated:..

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

tion 149) requires that for interest on a
~to be exempt from federal income tax, the

= sent to the ¢

Assignment shoil Ly Clerk of the City for his or her records.
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